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0)*!7($#1,.G!

!

• =1($%*%)E!4+77(1,!,(!ZTAJ4`!:CAJ4!0)*!701,)#14!&%,2!%))($0,%$#!'(55+)%,.!

%)%,%0,%$#4!,(!%),#E10,#!,10*%,%()09!0)*!?0%,2d-04#*!9#0*#14!%)!,2#!?%E2,!0E0%)4,!

36V;P68<`!E#)*#1d-04#*!$%(9#)'#!0)*!7($#1,.G!

!

• C+%9*%)E!4,1()E!099%0)'#4!&%,2!9('09!0)*!*%4,1%',!5+)%'%709%,%#4!%)!50%)4,1#05%)E!

36V;P68<!0)*!E#)*#1d-04#*!$%(9#)'#!%),(!,2#!5+)%'%709!6),#E10,#*!8#$#9(75#),!

=90)4!a68=4bG!

!

>2#!*#$#9(75#),!(-_#',%$#!(?!,2%4!71(E1055#!&04!,(!'(),1%-+,#!,(&01*4!0!4('%#,.!&2#1#!

&(5#)!0)*!'2%9*1#)!9%$#!?1##!?1(5!$%(9#)'#`!,2#!,21#0,!?1(5!$%(9#)'#`!36V;P68<`!0)*!

?1(5!#'()(5%'!201*42%74G!>2#!71(E1055#!0%5!&04!,(!#)0-9#!7#(79#!4+-_#',#*!,(!,2#!

,1%79#!-+1*#)!(?!36V;P68<`!TCV!0)*!#I,1#5#!7($#1,.!,(!#I#1'%4#!,2#%1!1%E2,4!?(1!0''#44!

,(!4('%09!4#1$%'#4`!_+4,%'#!0)*!1#*1#44`!#5(,%()09!4+77(1,!0)*!#'()(5%'!(77(1,+)%,%#4G!!!

!

>2#!7+17(4#!&04!,(!#)0-9#!AePXTC!701,)#14!%)!,2#!/1##!<,0,#!,(!#)E0E#!%)!,2#!

#10*%'0,%()!(?!TCV`!36V;P68<!0)*!7($#1,.!,21(+E2!%))($0,%$#!4#9?!2#97!0)*!0*$('0'.!

71(E1054!0)*!%570',!7(4%,%$#9.!()!7(9%'.!%)%,%0,%$#4!,20,!E($#1)!,2#4#!047#',4!%)!<(+,2!

P?1%'0G!

!

>2%4!0771(0'2!&04!4##)!04!0!'(571#2#)4%$#!0)*!%),#E10,#*!1#47()4#!(?!71(E1055#!

0',%$%,%#4!,20,!20$#!0)!#)20)'#*!0-%9%,.!,(!5%,%E0,#!0E0%)4,!,2#!%570',!(?!36V;P68<`!TCV!

0)*!7($#1,.!(?!'(55+)%,%#4!%)!U&0!U&0!0)*!\#9D(5G!
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!

>2#!X0_(1!=1(_#',!A+,7+,4!&#1#!%),#)*#*!04!?(99(&4B!!

!

• =1(_#',!=01,)#1!71(E1055#4!,20,!%579#5#),!%),#E10,#*!TCV!0)*!36V;P68<!0',%$%,%#4!

01#!-#%)E!%579#5#),#*!%)!U&0!U&0!0)*!\#9D(5!!

• =01,)#1!71(E1055#4!,20,!4+77(1,!,2#!#'()(5%'!#57(&#15#),!(?!&(5#)!0??#',#*!-.!

TCV!0)*!36V;P68<`!%)!%571($%)E!,2#%1!%)'(5#!0)*!9%$#9%2((*4!(7,%()4!01#!

%579#5#),#*!!

• 6),#E10,%()!(?!$01%(+4!4,0D#2(9*#14!%)'9+*%)E!T($#1)5#),!8#701,5#),4`!
X+)%'%709%,%#4`!:1%5%)09!W+4,%'#!<.4,#5`!>10*%,%()09!2#09#14!0)*!9#0*#14!%4!%)%,%0,#*!

,21(+E2!71(E1055#!790))%)E!0)*!%579#5#),0,%()G!!

• 8#$#9(75#),!0)*!+4#!(?!7(9%'.!E+%*#9%)#4!%)!,2#!%579#5#),0,%()!(?!TCV`!36V;P68<!

0)*!7($#1,.G!!

• <,1#)E,2#)#*!'070'%,.!(?!5+)%'%709%,%#4!0)*!71(_#',!701,)#14!04!%),#15#*%01%#4!(?!

AI?05!TCG!

• =1(5(,%)E`!#4,0-9%425#),!0)*!4+4,0%)%)E!(?!(7#10,%()09!0)*!0*$('0'.!099%0)'#4!0,!

9('09`!)0,%()09`!1#E%()09!0)*!%),#1)0,%()09!9#$#94G!

!

@G@GL! P',%$%,%#4!

!

>2#!0',%$%,%#4!(+,9%)#*!%)!,2#!71(E1055#!790)!&#1#!04!?(99(&4B!!

"#4+9,!@B!P)!#)20)'#*!71(E1055#!,20,!6),#E10,#4!TCV`!36V;P68<!%4!%579#5#),#*!-.!
AI?05!TCJ4!701,)#14!%)!,2#%1!1#47()4#!,(!,2(4#!0??#',#*!-.!TCV`!36V;P68<!0)*!7($#1,.!

• =1($%*#!*%1#',!4+77(1,!,(!4+1$%$(14!(?!TCV!0)*!7#(79#!&2(!01#!%)?#',#*!0)*!

0??#',#*!-.!36V;P68<!-.!1#)*#1%)E!2(9%4,%'!%),#1$#),%()G!

• >(!(1E0)%4#!0!4#5%)01!()!5(*#94!(?!%),#E10,%)E!TCV;36V;P68<!?(1!71(_#',!

701,)#14!0)*!(,2#1!D#.!4,0D#2(9*#14G!

• >(!*#$#9(7!5()%,(1%)E!,((94!0)*!+,%9%f#!,2#5!%)!'07,+1%)E!1#9#$0),!%)?(150,%()!04!

-04%4!(?!5()%,(1%)E!0)*!#$09+0,%()!(?!%),#E10,#*!71(_#',!%),#1$#),%()4G!

!

"#4+9,!HB!:20)E#4!%)!-#9%#?4!0)*!0,,%,+*#4!()!4,0,+4!(?!&(5#)!,(!1#*+'#!9#$#94!(?!TCV!
0)*!36V;P68<!%)?#',%()!!!
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• >(!0',%$#9.!#)E0E#!,10*%,%()09!9#0*#14`!,10*%,%()09!2#09#14!0)*!?0%,2!-04#*!

%)4,%,+,%()4G!

• >(!#*+'0,#!0)*!'1#0,#!0&01#)#44!%)!'(55+)%,%#4!,(!1#*+'#!9#$#94!(?!TCV!0)*!

36V!%)?#',%()!

• >(!1#*+'#!9#$#94!(?!4,%E50,%40,%()!%)!'(55+)%,%#4!0-(+,!E#)*#1!-04#*!$%(9#)'#!

0)*!36V;P68<!0??#',#*!&(5#)!

!

"#4+9,!LB!>2#!#57(&#15#),!(?!&(5#)!0??#',#*!-.!TCV!0)*!36V;P68<`!4(!04!,(!%571($#!
,2#%1!%)'(5#!-.!%579#5#),%)E!#??#',%$#!9%$#9%2((*4!4,10,#E%#4!

• "#4#01'2!%*#),%?.%)E!D#.!'2099#)E#4!%570',%)E!()!,2#!0''#44!,(!4('%09!E10),4!-.!

&(5#)!0)*!'2%9*1#)!%)!-(,2!U&0^&0!0)*!\#9D(5G!

• =1(_#',!=01,)#14!'()*+',!0',%()d-04#*!1#4#01'2!,(!+)*#14,0)*!7($#1,.!71(?%9#4!(?!

'9%#),4!

• 6579#5#),!4,10,#E%#4!?(1!#'()(5%'!#57(&#15#),!(?!&(5#)!

• /0'%9%,0,%)E!701,)#14!701,%'%70,%()!%)!X+)%'%709%,.!9#*!Y('09!O'()(5%'!

8#$#9(75#),!aYO8b!71('#44G!

!

"#4+9,!MB!T($#1)5#),!=(9%'%#4!0)*!9#E%490,%()!01#!1#47()4%$#!,(!)##*4!(?!7#(79#!&2(!
01#!0??#',#*!-.!36V;P68<!0)*!TCV!0)*!01#!#??#',%$#9.!%579#5#),#*G!

• >(!*#$#9(7!0)*!4+77(1,!0*$('0'.!%)%,%0,%$#4!,20,!#)4+1#!#I%4,%)E!7(9%'.!0)*!

9#E%490,%()!%44+#4!1#90,%)E!,(!TCV`!36V;P68<!01#!#??#',%$#9.!%579#5#),#*G!

• >(!'(),1%-+,#!,(!%)%,%0,%$#4!0*$('0,%)E!?(1!?#509#!'(),1(99#*!71#$#),%()!5#,2(*4!

71#$#),%)E!36V;P68<!%)?#',%()G!

!

"#4+9,!FB!>2#!'1%5%)09!_+4,%'#!4.4,#5`!,10*%,%()09!2#09#14!0)*!2#09,2!0)*!&#9?01#!4#',(1!%4!
1#47()4%$#!,(!)##*4!(?!4+1$%$(14!(?!E#)*#1!-04#*!$%(9#)'#!0)*!7#(79#!0??#',#*!-.!
36V;P68<G!

• >(!,10%)!0)*!&(1D!&%,2!'1%5%)09!_+4,%'#!7#14())#9!()!,2#!%579#5#),0,%()!(?!

8(5#4,%'!V%(9#)'#!0)*!<#I+09!A??#)'#4!P',!

• >(!4#)4%,%4#!2#09,2!'01#!0)*!&#9?01#!(??%'%094!()!,2#!)##*4!(?!TCV;36V;P68<!

4+1$%$(14G!

!
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@G@GM! T#(E1072%'09!/('+4!

!

AI?05!701,)#1#*!&%,2!P+4P%*!,(!?+)*!,2%4!71(E1055#G!6,!%4!E#(E1072%'099.!9('0,#*!%)!,2#!

/1##!<,0,#!=1($%)'#G!>2#!71(E1055#!&04!-04#*!0,!0**1#44%)E!()9.!TCV`!36V;P68<!0)*!

7($#1,.!?(1!FKKKd@KKKK!7#(79#G!!

!

>2#!71(E1055#!'(4,4!'($#14!,10%)%)E`!'(55+)%,.!%)%,%0,%$#4`!%)$(9$%)E!E($#1)5#),!

%)4,%,+,%()!`!9%$#9%2((*4!&(1D!`!,10*%,%()09!9#0*#14!0)*!1#9%E%(+4!4#',(1!4+77(1,!'(+)4#99%)E`!

71(E1055#!0)*!0*5%)%4,10,%()!4+77(1,!?(1!701,)#14`!0',%()!1#4#01'2!0)*!'0570%E)%)E!

&(1DG!>2#!71(_#',!&04!#I7#1%5#),09!0)*!5#0),!,(!%)?(15!0*$('0'.G!>2#!E#(E1072%'09!

9('0,%()!(?!,2#!71(E1055#!&04!'2(4#)!*+#!,(!,2#!?(99(&%)E!?0',(14B!

!

• >2#!71($%)'#!204!,2#!4#'()*!2%E2#4,!36V!71#$09#)'#!10,#4!%)!,2#!'(+),1.G!

• >2#!1#E%()!204!,2#!2%E2#4,!10,#!(?!%)?#',%()!05()E!&(5#)G!

• /<!204!()#!(?!,2#!2%E2#4,!9#$#94!(?!7($#1,.!%)!,2#!'(+),1.G!

• 30$#!2%E2!9#$#94!(?!5%E10,(1.!90-(+1`!2+50)!,10??%'D%)E`!2%E2!)+5-#14!(?!&(5#)!

4#I!&(1D#14`!E#)*#1!%)#^+09%,.!0)*!E#)*#1!$%(9#)'#G!!

• >2#1#!&04!0!2%4,(1.!(?!%)*%4'1%5%)0,#!?(1'#*!1#5($09!(?!7(7+90,%()4!0)*!,2#!

?(150,%()!(?!,#57(101.!?05%9%#4!%)!5%)%)E!,(&)4!4%)'#!,2#!@SQKJ4!&2%'2!9#*!,(!

2%E2!9#$#94!(?!$%(9#)'#!'1%5#`!09'(2(9%45!0)*!4#I+09!0-+4#G!!

!

@G@GF! =#1'#%$#*!Y%5%,0,%()4!(?!,2#!=1(E1055#!

!

>2#!#I7#1%#)'#!(?!,2#!71(E1055#!,2+4!?01!204!#I7(4#*!0!)+5-#1!(?!9%5%,0,%()4G!

P9,2(+E2!,2#!'+11#),!71(E1055#!%4!71($%*%)E!%)4%E2,!0-(+,!,2#!%579#5#),0,%()!(?!

36V;P68<!1#47()4#!0,!9('09!9#$#9`!,2#!'+11#),!9#$#9!(?!#$%*#)'#!%4!1#90,%$#9.!45099!0)*!

50.!)(,!-#!4+??%'%#),!,(!0*#^+0,#9.!%)?(15!)0,%()09!0*$('0'.!&(1DG!!

!

Y%5%,0,%()4!0)*!9#44()4!9#01),`!7((1!'((1*%)0,%()!(?!36V;P68<!1#47()4#!0,!9('09!9#$#9!

'(+79#*!&%,2!7((1!%579#5#),0,%()!'070'%,.!9%5%,4!,2#!$%0-%9%,.!(?!,2#!71(E1055#G!X(4,!

%57(1,0),9.`!,2#!71(E1055#!%4!?0'%)E!*%??%'+9,%#4!%)!'011.%)E!(+,!9('09!9#$#9!0*$('0'.!

,21(+E2!701,)#14`!701,%'+9019.!-.!9('09!(1E0)%40,%()!&2%'2!?+)*#*!-.!,2#!E($#1)5#),`!04!
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,2#.!?#01!)#E0,%$#!%570',!()!,2#%1!?+)*%)E!0771($09G!>2#!?0',!20,!,2#!71(_#',!&(1D%)E!%)!

701,)#142%7!&%,2!?(+1!701,)#14!10%4#4!%44+#4!01(+)*!,2#!#I,#),!,(!&2%'2!4+'2!0!5%'1(!

71(_#',!'0)!9#$#10E#!0*#^+0,#!9#$#9!(?!%)?9+#)'#!9('099.!0)*!*#9%$#1!%570',G!!

@GH!AI?05J4!8#?%)#*!8#$#9(75#),!:2099#)E#4!

!

>2#!D#.!*#$#9(75#),!'2099#)E#4!?(1!,2#!/1##!<,0,#!g!U&0^&0!0)*!\#9D(5!'0)!-#!

01,%'+90,#*!04!?(99(&4B!

!

• 6),#E10,#*!790))%)E!,(!#)20)'#!9%$#9%2((*4!0)*!0**1#44%)E!,2#!%570',!(?!

36V;P68<!0)*!E#)*#1!-04#*!$%(9#)'#!04!50_(1!0)*!+1E#),!?0',(14!%)?9+#)'%)E!

7($#1,.G!

• /0'%9%,0,%)E!4#',(1!%),#1#4,4!0)*!701,)#142%74!0)*!,2#!9('09!%)$(9$#5#),!(?!

9#0*#142%7!%)'9+*%)E!,2#!*#*%'0,%()!(?!1#4(+1'#!-.!,2#!$01%(+4!4,0D#2(9*#14G!

• 6)!4#1$%'#!,10%)%)E!?(1!099!9('09!*#$#9(75#),!%)4,%,+,%()4!()!36V;P68<`!E#)*#1!

-04#*!$%(9#)'#!0)*!7($#1,.!1#*+',%()!4,10,#E%#4G!

• C#,,#1!^+09%,.!(?!90&!#)?(1'#5#),!,21(+E2!?(1509!0)*!%)?(1509!4.4,#54!%)!,2#!

'(55+)%,.G!!>2#!?(1509!4.4,#54!01#!E#)#1099.!)(,!7#(79#!?1%#)*9.!#$#)!,2(+E2!

4,1%*#4!20$#!-##)!50*#!,(&01*4!%571($%)E!,2%4G!!>2#!%)?(1509!4.4,#54!20$#`!

2(&#$#1`!)(&!-##)!'(579#,#9.!9#?,!(+,!(?!,2#!4+77(1,!0)*!4#1$%'#4!%571($#5#),`!

#$#)!,2(+E2!7#(79#!'(),%)+#!,(!1#9.!()!,2#4#G!!

• :070'%,.!-+%9*%)E!4+77(1,!?(1!9('09!(1E0)%40,%()4!%)!%)4,%,+,%()09!0)*!4,10,#E%'!

'070'%,.G!!A1E0)%40,%()4!)##*!,(!-#!4+77(1,#*!,(!)(,!()9.!*(!,2#%1!&(1D!-#,,#1`!

-+,!094(!,(!7(4%,%()!,2#54#9$#4!,(!-#!0-9#!,(!9#$#10E#!1#4(+1'#4G!!

• W(%),!0*$('0'.!#??(1,4!()!36V;P68<`!E#)*#1!-04#*!$%(9#)'#!0)*!71(!7((1!

7(9%'%#4G!

• 6571($%)E!0''#44!,(!71(*+',%$#!1#4(+1'#4`!4+77(1,!?(1!4D%994!-+%9*%)E`!501D#,!

%)?(150,%()!0)*!0''#44!,(!(+,4%*#!501D#,4!g!(+,4%*#!,2#!9('09!01#0!,(!#)20)'#!

,2#!7#(79#J4!0-%9%,.!,(!701,%'%70,#!%)!,2#!#'()(5%'!0',%$%,.G!

!

@GL!=01,)#14!%)!,2#!71(E1055#!

!
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>2%4!4,+*.!'011%#*!(+,!0!1#$%#&!(?!,2#!701,)#14G!P!-1%#?!-0'DE1(+)*!,(!,2#!701,)#14!%4!04!

?(99(&4G!

@GLG@! /05%9.!0)*!X011%0E#!<('%#,.!(?!<(+,2!P?1%'0!a/PX<Pb!

!

/PX<P`!%4!-04#*!%)!\#9D(5;!X0,_20-#)E`!%)!,2#!)(1,2#1)!/1##!<,0,#G!6,!%4!0!701,!(?!0!

$#1.!&#99!#4,0-9%42#*!)#,&(1D!(?!(1E0)%40,%()4!01(+)*!,2#!'(+),1.G!/PX<P!Z0,%()09!

4,01,#*!MH!.#014!0E(!,(!71($%*#!5011%0E#!E+%*0)'#!0)*!90,#1!0!-1(0*#1!10)E#!(?!4#1$%'#4!

,(!&2%,#!?05%9%#4!01(+)*!<(+,2!P?1%'0G!>2#!5%44%()!,20,!204!*#$#9(7#*!($#1!,2#!.#01J4!

4,0,#4B!h>(!#57(&#1!7#(79#!,(!-+%9*`!1#'()4,1+',!0)*!50%),0%)!4(+)*!1#90,%()42%74!%)!,2#!
?05%9.`!%)!5011%0E#!0)*!%)!'(55+)%,%#4JG!>2#!$%4%()!4,0,#4!h3#09,2.!?+)',%()09!?05%9.!9%?#B!
0!)0,%()09!71%(1%,.JG!/PX<P!71($%*#4!'(+)4#99%)E!4#1$%'#4`!,10%)%)E!0)*!E1(+7!0&01#)#44!
&(1DG!

@GLGH! Y%?#9%)#!aYYb!

!

Y%?#9%)#!%4!-04#*!%)!\#9D(5!0)*!%4!0771(0'2#4!,2#!71(_#',!901E#9.!,21(+E2!0&01#)#44!

10%4%)E!0)*!'(+)4#99%)EG!Y%?#9%)#`!%4!701,!(?!%4!701,!(?!0!)0,%()09!(1E0)%40,%()!'099#*!Y%?#9%)#!

47#'%09%4%)E!%)!,#9#72()%'!'(+)4#99%)E!04!0!4#1$%'#G!Y%?#9%)#!204!4#$#109!(??%'#4!01(+)*!

,2#!'(+),1.G!6)!1#'#),!.#014!,2#!Y%?#9%)#!%)!\#9D(5!204!?('+4#*!%,4!4#1$%'#4!()!*%1#',!

?0'#!,(!?0'#!'(+)4#99%)E`!'011%#*!(+,!,21(+E2!0!$(9+),##1!-04#G!P94(!%,!204!%)'1#04%)E9.!

'011%#*!(+,!0&01#)#44!,.7#!&(1D!%)!,2#!4+11(+)*%)E!,(&)42%74!(?!\#9D(5G!

@GLGL! >2+40)0)E!P*$%'#!A??%'#!a>P:b!

!

>P:!%4!0!9#E09!0*$%'#!'#),1#!-04#*!%)!=2+,20*%,_20-0G!3%4,(1%'099.!,2#!(1E0)%40,%()!204!

71($%*#*!70109#E09!,.7#!0*$%'#!()!0!10)E#!(?!%44+#4!7#1,0%)%)E!,(!0''#44%)E!1%E2,G!>2#!

(1E0)%40,%()!4,01,#*!71($%*%)E!90.!'(+)4#99%)E!4#1$%'#4!0)*!0&01#)#44!&(1D!&%,2!

'(55+)%,%#4!%)!4+11(+)*%)E!$%990E#4G!

@GLGM! =2#D(!D0![(70)#9(!a=[[b!

!

=2#D(!D0![(70)#9(!-04#*!%)!U&0!U&0!204!'#),1#!-04#*!%)![#4,#99!0)*!%)!

=2+,20*%,_20-0G!6,!%4!0!901E#9.!$(9+),##1!-04#*!(1E0)%40,%()!*1%$#)!-.!+)#579(.#*!.(+,2!
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%)!,2#!01#0G!>2#!(1E0)%40,%()!&04!?(+)*#*!-.!=04,(1!X01.!:1('D#,,!&2(!%4!,2#!'+11#),!

8%1#',(1G!!>2#!(1E0)%40,%()!204!0!$#1.!4,1()E!.(+,2!(1%#),0,%()!0)*!%,4!($#11%*%)E!

0771(0'2!%4!36V;P68<!71#$#),%()!0)*!'01#G!!=2#9(!D0![(7#)9(!i(+,2!20$#!%*#),%?%#*!,2#!

36V;P68<!04!()#!(?!,2#!D#.!01#04!?(1!7(9%'.!0)*!71(E10550,%'!%),#1$#),%()G!P!901E#!

'(57()#),!(?!,2#!(1E0)%40,%()!%4!*1%$#)!-.!.(+,2!50)0E#14G!X0).!1#7(1,4!,(!AI?05!01#!

&1%,,#)!-.!,2#!.(+,2!50)0E#14!04!&#99G!!X(1#!1#'#),9.!,2#!?('+4!(?!,2#!(1E0)%40,%()!204!

-##)B!j,(!71(5(,#!,2#!1#20-%9%,0,%()!(?!0)*!2+50)!7#14()!9%$%)E!&%,2!36V;P68<!#47#'%099.!!

,2(4#!%)!,2#!1+109!01#04!0)*!+1-0)!$%990E#4`!,21(+E2!0&01#)#44!71(E1055#4`!,10%)%)E!

%571($#*!4#1$%'#4`!0*$('0'.`!1#4#01'2!0)*!*#$#9(75#),`!0)*!044('%0,#*!0',%$%,%#4JG!

!

@GM!<'(7#!(?!,2#!"#$%#&!

@GMG@! P%54!

!

>2#!0%5!(?!,2#!4,+*.!&04!,(!71($%*#!0)!(77(1,+)%,.!,(!044#44!'+11#),!%),#1$#),%()4!0)*!

,(!*#'%*#!()!&20,!0',%()!,(!?(99(&G!6,!&04!0)!(77(1,+)%,.!?(1!AI?05!,(!9#01)!?1(5!%,4!

701,)#14G!6,!&04!094(!0)!(77(1,+)%,.!?(1!AI?05!,(!044#44!&20,!,2#!-#)#?%,4!&#1#!?1(5!

&(1D%)E!&%,2!%,4!701,)#14G!>2#!,#154!(?!1#?#1#)'#!%)*%'0,#*!,2#!?(99(&%)EB!

!

• "#$%#&!(?!,2#!4,10,#E%'!?105#&(1D!0)*!099!*('+5#),4!7#1,0%)%)E!,(!,2#!'+11#),!

71(E1055#!0)*!*10&!()!,2#!1#9#$0)'.!,(!9('09!&(1Dc!%)!,2#!044#445#),!71($%*#!0!

-1%#?!0)09.4%4!(?!,2#!71($%)'#!0)*!%,4!$+9)#10-%9%,.!&%,2!1#E01*4!,(!%)#^+09%,.`!36V;P68<!

0)*!Y%$#9%2((*4!%)!'(5701%4()!,(!(,2#1!71($%)'#4!&2%'2!&%99!2#97!,(!0)4&#1!&2.!

AI?05!42(+9*!'(),%)+#!,(!&(1D!%)!,2%4!71($%)'#G!

!

• T%$#)!,20,!,2#!?('+4!(?!,2#!)#&!*#4%E)!%4!h0!7($#1,.!'20)E#!0E#)*0!+4%)E!0!2%E2!

9#$#9!0*$('0'.`!9(--.%)E!0)*!'0570%E)%)E!0771(0'2!,20,!%4!1((,#*!%)!71(E1055#!

#$%*#)'#J!%,!&%99!-#!%57(1,0),!,(!1#$%#&!%?!,2#!#I%4,%)E!71(E1055#!204!,2#!'070'%,.!,(!

*#9%$#1!,2#!#$%*#)'#!-04#!1#^+%1#*G!!

!

• ],%9%4#!,2%4!*#4D!4,+*.!a%)'(17(10,%)E!1#7(1,4!?1(5!701,)#14`!,2#!4,10,#E%'!?105#&(1D`!

#,'Gb!,(!*#$#9(7!0!9%,#10,+1#!1#$%#&!0)*!04!0!?%14,!4,#7!,(!*#$#9(7!,2#!1#$%#&!,((94c!

!
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• 8%4'+44!*10?,!,((94!&%,2!AI?05!TC!0)*!?%)09%4#!,((94!()9.!()'#!099!'()'#1)4!01#!

%),#E10,#*c!

!

• :011.!(+,!,2#!1#$%#&!&%,2!%*#),%?%#*!4,0??!5#5-#14!%)!#0'2!(1E0)%40,%()`!D#.!%*#),%?%#*!

4,0D#2(9*#14!0)*!0!45099!40579#!(?!,01E#,!E1(+7c!

!

• 810&!(+,!9#01)%)EJ4!0)*!50D#!1#'(55#)*0,%()4!()!%579%'0,%()4!?(1!4,10,#E.!,(!

AI?05!TCc!

!

• P44#44!,2#!:<V"!1#$%#&!0)*!*10&!()!%,4!?%)*%)E4!0)*!'()'9+4%()4`!!0)*!

!

• :(57%9#!71(E1#44!1#7(1,4!*+1%)E!D#.!7(%),4!%)!,2#!71('#44!0)*!71(*+'#!0!?%)09!1#7(1,!

?(1!AI?05!0,!,2#!#)*!(?!,2#!71(_#',G!

!

AI?05!0%54!,(!+,%9%4#!,2#!'()'9+4%()4!0)*!1#'(55#)*0,%()4!?1(5!,2#!'+11#),!4,+*.!?(1!

%,4!4,10,#E%'!*%1#',%()!(?!?+,+1#!&(1DG!6,!4##4!,2#!*('+5#),!04!0)!(77(1,+)%,.!,(!%)?9+#)'#!

%,4!)#&!4,10,#E.G!>2#!*+10,%()!?(1!,2#!@F!*0.!4,+*.!&04!,(!-#!'()*+',#*!-#,&##)!

-#E%))%)E4!(?!/#-1+01.!,(!,2#!#)*!(?!X01'2!HKKRG!/(1!$01%(+4!1#04()4!,2#!*('+5#),!

&04!()9.!'(579#,#*!0,!,2#!#)*!(?!P71%9!HKKRG!

@GMGH! X#,2(*(9(E.!

!

AI?05!1#^+#4,#*!,20,!,2#!71('#44!-#!()#!(?!044#44%)E!0)*!9#01)%)EG!P,!,2#!405#!,%5#!

AI?05!&0),#*!,(!#4,0-9%42!,2#!1#9#$0)'.!(?!,2#!71(_#',`!,2#!#??#',%$#)#44!(?!,2#!71(_#',!

0)*!,2#!%570',!,2#!71(_#',!204!20*G!6)!0**%,%()!AI?05!&0),#*!,(!044#44!,2#!7(,#),%09!?(1!

,2#!(1E0)%40,%()4!,(!'()*+',!0*$('0'.!&(1DG!>2#!5#,2(*(9(E.!0%5#*!,(!'($#1!,2#4#!

'()'#1)4G!P!?+1,2#1!'()'#1)!&04!,2#!9%5%,0,%()!(?!,%5#!71($%*#*!&2%'2!&04!,&(!*0.4!7#1!

(1E0)%40,%()G!!

!

a%b!<0579%)E!!

!

>2#!701,%'%70),4!%)!,2#!1#$%#&!%),#1$%#&#*!?(1!#0'2!(1E0)%40,%()!?#99!%),(!,2#!?(99(&%)E!

'0,#E(1%#4B!!

!

Page 13



• >2#!*%1#',(1c!,2#!4,0??!5#5-#14`!,2#!$(9+),##14!0)*!,2#!-(01*!5#5-#14c!

• >2#!*%1#',!0)*!%)*%1#',!-#)#?%'%01%#4!(?!,2#!701,)#14c!0)*!!

• [#.!4,0D#2(9*#14!,2#!(1E0)%40,%()!20*!&(1D!&%,2G!!!

!

P!40579%)E!4%f#!&04!)(,!4,1%',9.!%57(4#*!()!(1E0)%40,%()4!-#'0+4#!(?!,2#!?(99(&%)E!

1#04()4B!

!

• >2#1#!&04!0!9%5%,0,%()!%)!,#154!(?!,%5#c!0)*!

• Z(,!099!'9%#),4!'(+9*!-#!1#0'2#*!04!)(,!099!'9%#),4!20*!,#9#72()#4!(1!'#99!72()#4G!

!

!

=01,)#14!&#1#!E%$#)!-#,&##)!,&(!&##D4!,(!?(+1!&##D4!,(!71#701#G!Z(,!099!701,)#14!

+)*#14,((*!&20,!&04!#I7#',#*!(?!,2#5!0)*!)(,!099!50*#!077(%),5#),4!&%,2!1#9#$0),!

7#(79#G!P4!0!1#4+9,!,2#!%),#1$%#&4!'()*+',#*!&#1#!()!0!45099#1!40579#!0)*!,2#!9#$#9!(?!

%)?(150,%()!E#)#10,#*!*+1%)E!,2#!?%#9*!$%4%,4!&04!9(&#1G!P94(`!,2#1#!&04!)(!9%4,!(?!'9%#),4!

,(!'2((4#!?1(5!71%(1!,(!4#,,%)E!+7!,2#!5##,%)E4G!A)#!(1E0)%40,%()!*%*!)(,!#$#)!'(),0',!

0).!(?!,2#%1!'9%#),4!,(!-#!%),#1$%#&#*G!P)(,2#1!701,)#1!%)$%,#*!,2#!'()4+9,0),!,(!&%,)#44!0!

&(1D42(7!,2#.!&#1#!'()*+',%)E!()!0&01#)#44!&(1D!&%,2!#*+'0,(14G!P!?+99!0?,#1)(()!&04!

47#),!()!,2%4!&2%'2!?(1!,2#!'()4+9,0),!71($%*#*!9%5%,#*!%)7+,!#47#'%099.!-#'0+4#!)(!

(77(1,+)%,.!&04!E%$#)!,(!?%)*!(+,!%?!,2#!&(1D42(7!20*!0)!%570',G!!!

!

Z#$#1,2#9#44`!,2#!?%#9*!&(1D!71($%*#*!0!$#1.!+4#?+9!%)4%E2,!,(!,2#!0',%$%,%#4!,2#!

(1E0)%40,%()4!&#1#!'011.%)E!(+,G!>2#!)+5-#1!(?!701,%'%70),4!%)!,2#!1#$%#&!&04!04!?(99(&4B!

!

/PX<P!

:0,#E(1.!! >(,09! X09#! /#509#!

<,0??!;!8%1#',(1!;!C(01*!

5#5-#14!;!$(9+),##14!

@Q! Q! @K!

C#)#?%'%01%#4! LF! @K! HF!

<,0D#2(9*#1!! L! K! L!

>(,09! FF! @Q! LN!

!
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Y%?#9%)#!

:0,#E(1.! >(,09! X09#! /#509#!

8%1#',(1!;!<,0??!;!C(01*!

5#5-#14!;!V(9+),##14!

@L! M! S!

C#)#?%'%01%#4! @M! @! @L!

<,0D#2(9*#1!! N! F! L!

>(,09! LF! @K! HF!

!

>P:!

:0,#E(1.! >(,09! X09#! /#509#!

<,0??!;!8%1#',(1!;C(01*!5#5-#14! F! L! H!

C#)#?%'%01%#4! LH! M! HN!

<,0D#2(9*#1!! @H! L! S!

>(,09! MS! @K! LS!

!

=[[!

:0,#E(1.! >(,09! X09#! /#509#!

<,0??!;!V(9+),##14!0)*!8%1#',(1!;!

C(01*!5#5-#1!!

@N! N! @K!

8%1#',!0)*!%)*%1#',!-#)#?%'%01%#4! L@! @K! H@!

<,0D#2(9*#1!! F! L! H!

>(,09! FM! HF! HN!

!

!

>2#!,(,09!)+5-#1!(?!701,%'%70),4!&04!04!?(99(&4B!

!

:0,#E(1.! >(,09!

<,0??!5#5-#14!;!$(9+),##14!;!C(01*!

5#5-#14!

FL!

C#)#?%'%01%#4! @HH!

<,0D#2(9*#14! HN!

>(,09! HKL!

!
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!

a%%b!"#4#01'2!>#'2)%^+#4!0)*!6)4,1+5#),4!

!

>2#!E#)#1%'!^+#4,%()4!0)*!,2#!47#'%?%'!^+#4,%())0%1#4!&#1#!?(1&01*#*!,(!AI?05!?(1!

'(55#),G!>2#!'(55#),4!0)*!'20)E#4!50*#!-.!AI?05!&#1#!%),#E10,#*!%),(!,2#!

^+#4,%())0%1#4!+,%9%4#*G!>2#!E#)#1%'!^+#4,%()4!*10&)!?(15!,2#!'1%,#1%0!01#!%)!,2#!0))#IG!!

!

>2#!?(99(&%)E!1#4#01'2!,#'2)%^+#4!&#1#!+4#*B!

!

• <,1+',+1#*!%),#1$%#&4c!

• <#5%!4,1+',+1#*!%),#1$%#&4c!0)*!

• /('+4!E1(+7!%),#1$%#&4G!

!

P99!%),#1$%#&4!&#1#!'()*+',#*!%)!71%$0,#!&%,2(+,!0).!4,0??!5#5-#14!71#4#),G!>2#!

'()4+9,0),!'()*+',#*!,2#!%),#1$%#&4!%)!O)E9%42G!\2#1#!)#'#4401.!(,2#1!701,%'%70),4!,20,!

&#1#!%),#1$%#&#*!&#1#!1#^+#4,#*!,(!'011.!(+,!,10)490,%()`!,(!+)70'D!0!&(1*G!P99!

,10)490,%()!&04!'011%#*!(+,!&%,2!,2#!'()4#),!(?!701,%'%70),4G!>2#!'()4+9,0),!&04!40,%4?%#*!

&%,2!,2#!?##*-0'D!1#'#%$#*!%)!,2#4#!%),#1$%#&4G!>2#!'()4+9,0),!#I7#1%#)'#!*%??%'+9,.!%)!

()#!%),#1$%#&!&2#1#!0!4,0D#2(9*#1!'(+9*!)(,!47#0D!0).!O)E9%42!09,2(+E2!2#!+)*#14,((*!

O)E9%42!0)*!,2#1#!&04!)(!()#!,(!,10)490,#G!P)!0*5%)%4,10,(1!&04!1#^+#4,#*!,(!,10)490,#G!

>2#!%),#1$%#&#1!0**1#44#*!,2#!405#!^+#4,%()4!0!?#&!,%5#4!%)!*%??#1#),!&0.4!0)*!&04!

40,%4?%#*!&%,2!,2#!1#47()4#4!1#'#%$#*G!>2#!%),#1$%#&##!&04!094(!40,%4?%#*!&%,2!,2#!

1#47()4#4!E%$#)!%)!O)E9%42G!!

!

a%%%b>1%0)E+90,%()!

!

6)?(150,%()!E#)#10,#*!?1(5!%),#1$%#&4!0)*!1#7(1,4!&#1#!$#1%?%#*!,21(+E2!0!,1%0)E+90,%()!

0771(0'2G!>2#!'1#*%-%9%,.!(?!,2#!%)?(150,%()!&04!044#44#*!+4%)E!'(11(-(10,%)E!

*('+5#),0,%()!0)*!%),#1$%#&!50,#1%09`!04!&#99!04!,2#!0$0%90-%9%,.!(?!'(11#47()*%)E!

*('+5#),0,%()!(1!$#1%?%'0,%()!-.!0**%,%()09!4(+1'#4G!6)?(150,%()!,20,!&04!)(,!$#1%?%#*!

,21(+E2!,1%0)E+90,%()!(1!&2#1#!$01%0)'#4!077#01#*!%4!%)*%'0,#*!04!4+'2!,21(+E2(+,!,2#!

1#7(1,G!!

!
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a%$b!Y%,#10,+1#!1#$%#&!

!

P4!(77(4#*!,(!'()*+',%)E!,2#!9%,#10,+1#!1#$%#&!71%(1!,(!,2#!?%#9*!&(1D`!,2#!9%,#10,+1#!

1#$%#&!,((D!790'#!&2#)!,2#!1#7(1,!&04!*10?,#*G!>2%4!&04!*+#!,(!,2#!?0',!,20,!D#.!

*('+5#),4!20*!,(!-#!'(99#',#*!?1(5!,2#!701,)#14!,2#54#9$#4G!6)!0**%,%()!0!4D%994!

044#445#),!1#$%#&!,((D!790'#!4%5+9,0)#(+49.!&2%94,!,2#!71('#44!(?!,2%4!4,+*.!

'(55#)'#*!0)*!&04!)(,!50*#!0$0%90-9#!+),%9!,2#!&1%,%)E!+7!4,0E#!(?!,2#!71('#44G!>2#!

9%,#10,+1#!1#$%#&!'()4%4,#*!(?!044#44%)E!,2#!(1E0)%40,%()4!&1%,,#)!1#7(1,4!,(!AI?05G!

>2#4#!01#!71#4#),#*!04!0!4#7010,#!4#',%()!%)!,2#!0))#IG!!

!

a$b!Y%5%,0,%()4!

!

>2#!D#.!9%5%,0,%()4!(?!,2#!1#$%#&!&#1#!04!?(99(&4B!

!

• >2#!-#)#?%'%01.!40579#!&04!45099!0)*!,2%4!'(57()#),!204!9#*!,(!0!9%5%,#*!

+)*#14,0)*%)E!(?!,2#!(+,'(5#4!(1!%55#*%0,#!%570',G!!!

!

!
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!

H! :207,#1!>&(B!"#9#$0)'.!!

!

>2%4!4#',%()!0**1#44#4!1#9#$0)'.!-.!+)?(9*%)E!ATC!4,10,#E.!&%,2!,2#!/<!701,)#14G!6,!

9((D4!0,!&20,!,2#!4,10,#E.!&04!7+,!%)!790'#G!>2#1#!%4!0)!($#1$%#&!(?!&20,!&#1#!,2#!

'(57()#),4!(?!,2#!4,10,#E.!0)*!2(&!&04!,2#!4,10,#E.!1#9#$0),!,(!,2#!#I,#1)09!

#)$%1()5#),G!P)*!%)!&20,!&0.!&04!,2#!4,10,#E.!1#9#$0),!?(1!701,)#1!-#)#?%'%01.!E1(+74G!!

!

HG@!/%)*%)E4!

HG@G@! >2#!1#9#$0)'#!(?!,2#!4,10,#E.!

!

P''(1*%)E!,(!AI?05!TC!0)*!P+4P%*!,2#!4,10,#E.!,(!9%)D!36V;P68<`!TCV!0)*!7($#1,.!

099#$%0,%()`!)(,!()9.!71($%*#*!0)!0771(0'2!,(!0**1#44%)E!,2#!0)09.4%4`!-+,!094(!71($%*#*!

,2#!5#0)4!(?!0)09.4%)E!0!701,%'+901!(+,'(5#!(?!7($#1,.`!2(7#9#44)#44!0)*!2#979#44)#44!

#I7#1%#)'#*!-.!,2#!7((1G!!

!

6)!,#154!(?!0)09.4%4`!,2#!?(99(&%)E!01#!#I0579#4!(?!9%)D%)E!,2#!,21##!'(57()#),4B!

• =($#1,.!%4!0!'1%,%'09!+)*#19.%)E!'0+4#!(?!()E(%)E!E#)*#1!-04#*!$%(9#)'#!04!

&(5#)!01#!(?,#)!*#7#)*#),!?%)0)'%099.!()!,2#%1!701,)#14!0)*!4,0.!%)!,2#!0-+4%$#!

1#90,%()42%7!-#'0+4#!,2#.!20$#!)(!?%)0)'%09!(1!#'()(5%'!09,#1)0,%$#4!(1!

(77(1,+)%,%#4!,(!5($#!(+,G!

• T#)*#1!-04#*!$%(9#)'#!?(+)*!?+1,2#1!#I71#44%()!%)!&(5#)!&2(!#I7#1%#)'#*!)(!

'2(%'#!()!71(,#',%$#!4#IG!])71(,#',#*!4#I!#I7(4#*!,2#5!,(!'(),10',%)E!36V!

P68<G!

• 36V!P68<!4,0,+4!204!%)'1#04#*!,2#!9#$#9!(?!$%(9#)'#!0E0%)4,!&(5#)!&2(!20$#!

(7#)#*!+7!()!,2#%1!(&)!4,0,+4!(1!^+#1%#*!,2#!4,0,+4!(?!,2#%1!701,)#14G!!

• \(5#)!20$#!+,%9%4#*!4#I+09!%),#1'(+14#!04!0)!%)'(5#!(77(1,+)%,.!a'042!(1!D%)*b!

(?,#)!&%,2(+,!+,%9%4%)E!4#I+099.!71(,#',%$#!(7,%()4G!!

• P)!044+57,%()!50*#!-.!4(5#!36V!7(4%,%$#!509#4!&#1#!,20,!36V;P68<!'0)!-#!

'+1#*!-.!$%1E%)!%),#1'(+14#!7+,,%)E!E%194!0)*!&(5#)!%)!0!4#I+099.!$+9)#10-9#!

7(4%,%()G!!
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• 6)!0**%,%()!,(!20$%)E!()#J4!-(*.!$%(90,#*!4#I+099.!%)!0!107#!4'#)01%(`!&(5#)!

20$#!,2#!0**#*!1%4D4!(?!-#'(5%)E!36V!7(4%,%$#G!!

!

!

A1E0)%40,%()4!'()*+',#*!,2#%1!790))%)E!0)*!%)'9+*#*!$01%(+4!'(57()#),4!%)!,2#%1!

790))%)EB!

!

• \2#)!'9%#),4!'(5#!?(1&01*!&%,2!TCV!,.7#!71(-9#54`!%44+#4!(?!36V!0)*!7($#1,.!01#!

71(57,#*!,(!*10&!,2#!9%)D!?(1!,2#!'9%#),!%)!-(,2!90.!'(+)4#99%)E!0)*!4('%09!&(1D#1!

'(+)4#99%)Ec!

• >2#!4,10,#E.!(?!,2#!$01%(+4!(1E0)%40,%()4!0%5#*!,(!50I%5%4#!,2#!5#440E#!,21(+E2!

0&01#)#44!'0570%E)4!&2#1#!TCV`!36V;P68<!0)*!7($#1,.!099#$%0,%()!&#1#!

*%4'+44#*G!!

• A77(1,+)%,%#4!?(1!'9%#),4!01(+)*!7($#1,.!099#$%0,%()!)##*#*!,(!-#!50*#c!

• >2#!9%)D!&04!,(!-#!50*#!*+1%)E!,10%)%)E!&%,2!4,0??`!$(9+),##14!0)*!4,0D#2(9*#14G!!

!

>2#!($#1&2#95%)E!1#47()4#!?1(5!4,0D#2(9*#14!0)*!-#)#?%'%01%#4!%),#1$%#&#*!&#1#!,20,!

,2#!(1E0)%40,%()4!&#1#!1#)*#1%)E!0!1#9#$0),!4#1$%'#G!A?!701,%'+901!4%E)%?%'0)'#!&04!,20,!

,2#!,1%79#!-+1*#)!0771(0'2!&04!$#1.!1#9#$0),!%)!,2#!01#04!(?!(7#10,%()G!\20,!#5#1E#*!

?1(5!%),#1$%#&4!&#1#!,2#!?(99(&%)EB!

!

• /(1!/PX<P!&2#)!'9%#),4!'(5#!,(!,2#!(??%'#!,2#.!1#09%4#!,20,!,2#!,21##!71(-9#5!)##*4!

,(!-#!0**1#44#*!4%5+9,0)#(+49.G!C.!0**1#44%)E!,21##!71(-9#54`!,2#.!E0$#!5(1#!

%)?(150,%()!(?!&20,!&04!#I7#',#*G!

!

• >2#!9%)D!-#,&##)!,2#!36V;P68<!0)*!TCV!204!'(+),#1#*!,2#!?10E5#),#*!7#1'#7,%()G!

>21(+E2!0&01#)#44!&(1D!(?!701,)#14!0&01#)#44!(?!,2#!9%)D!%4!094(!,0D%)E!790'#G!

=#(79#!01#!E%$%)E!,2#54#9$#4!7#15%44%()!,(!4##D!2#97!%)!099!,21##!01#04G!

!

• /(1!>P:!,2#!47#'%09!0771(0'2!099(&#*!,2#!(1E0)%40,%()!,(!'()'1#,#9.!0**1#44!9%)D4!

0)*!,(!0**1#44!,2#!71(-9#5!2(9%4,%'099.G!/(1!>P:`!E#)*#1!-04#*!$%(9#)'#!%4!*%1#',9.!

9%)D#*!,(!7($#1,.G!!6)!,2%4!&0.!,2#!(1E0)%40,%()!0**1#44#4!-(,2!,2#!71#4#),%)E!

71(-9#5!0)*!,2#!'0+4#G!
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!

• YY!%)*%'0,#*!,20,!&2#)!,2#.!&#),!01(+)*!,(!*%??#1#),!(1E0)%40,%()4!,(!2%E29%E2,!,2#!

,1%0*!0771(0'2`!5(4,!7#(79#!&#1#!)(,!0&01#!,20,!,2#.!&#1#!0-+4#*G!>2#!9%)D!(?!,2#!

,1%0*!204!2#97#*!7#(79#!,(!+)*#14,0)*!,2#!%44+#!-#,,#1G!>2#.!4##!,2#!9%)D!-#,&##)!

36V;P68<!0)*!TCVG!

!

• <,0??!5#5-#14!%),#1$%#&#*!%)*%'0,#*!,20,!,2#.!?(+)*!,20,!0!9(,!(?!7#(79#!&%,2!

36V;P68<!&#1#!'0+4#*!-.!TCVG!>2#!7(,#),%09!(?!471#0*%)E!,2#!*%4#04#!%)!0-+4%$#!

1#90,%()42%74!&#1#!%)'1#04#*G!

!

• =($#1,.!&04!4%E2,#*!04!,2#!50%)!'0+4#!(?!P68<`!04!50).!.(+)E!&(5#)!20$#!4#I!?(1!

5()#.!(1!,2%)E4G!

!

• Y%?#9%)#!%)*%'0,#*!,20,!,2#!,1%0*!0771(0'2!4,1#)E,2#)#*!,2#%1!'+11#),!0771(0'2G!6,!20*!

42%?,#*!,2#!)0,+1#!(?!'(+)4#99%)E!?1(5!1#0',%$#!'(+)4#99%)E!,(!71(0',%$#!'(+)4#99%)EG!!

!

P''(1*%)E!,(!4,0D#2(9*#1!%),#1$%#&4`!,2#!AI?05!701,)#14!4,((*!(+,!?(1!,2#%1!47#'%09!j,1%0*k!

0771(0'2!%)!*#09%)E!&%,2!%44+#4G!<,0D#2(9*#14!%)*%'0,#*!,20,!)(!(,2#1!(1E0)%40,%()!&04!

*(%)E!&(1D!&%,2!,2%4!?('+4!%)!,2#!01#0G!6)!\#9D(5`!Y($#9%?#!(7#10,#4!0)*!%4!&#99!D)(&)!%)!

,2#!01#0!0)*!204!0!2%E2!71(?%9#G!6)!=2+,0*%,_20-0!,2#1#!%4!)(,!(,2#1!4+-4,0),%09!

(1E0)%40,%()!#I%4,!%)!,2#!01#0!,20,!0**1#44#4!,2#!,1%0*!(?!%44+#4G!\20,!4##5!,(!#I%4,!01#!

#5#1E%)E!:CA!(1E0)%40,%()4!,20,!01#!*#09%)E!&%,2!3C:G!C#'0+4#!,2#1#!%4!0)!0-4#)'#!(?!

,2#!+)%^+#!0771(0'2`!,2#!AI?05!701,)#14!20$#!4,((*!(+,!%)!,2#%1!*#9%$#1.G!!

!!

/1(5!,2#!?(+1!(1E0)%40,%()4!4(5#!20$#!0!9()E#1!2%4,(1.!0)*!01#!-#,,#1!D)(&)!,20)!

(,2#14G!\20,!E#)#1099.!204!%)'1#04#*!,2#!71(?%9#!(?!701,)#1!(1E0)%40,%()4!204!-##)B!

!

• >2#.!20$#!*#9%$#1#*!0&01#)#44!4#1$%'#4!%)!4'2((94c!

• >2#!20$#!1#)*#1#*!#I'#99#),!4#1$%'#4!($#1!0!9()E!7#1%(*!(?!,%5#c!

• >2#.!20$#!10*%(!71(E1055#4c!

• >2#.!20$#!'011%#*!(+,!*((1!,(!*((1!'0570%E)4c!

• >2#!)#,&(1D!#I,#)4%$#9.!&%,2!4,0D#2(9*#14!%)!,2#!4#1$%'#!*#9%$#1.!4#',(1c!

• >2#!20$#!0*$('0,#*!0)*!9(--%#*!()!-#209?!(?!'9%#),4c!0)*!
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• >2#.!20$#!*()#!#I,#)4%$#!(+,1#0'2!0)*!0&01#)#44!&(1DG!

!

P4!5#),%()#*!,2#!,1%0*!0771(0'2!%4!47#'%09!,(!,2#4#!(1E0)%40,%()4!0)*!204!E%$#)!,2#5!

,2#%1!+)%^+#!7(4%,%()G!3(&#$#1!%,!5+4,!-#!)(,#*!,20,!,2#!#??#',%$#)#44!(?!#0'2!,2#!,21##!

'(57()#),4!a%G#G!TCV`!36V;P68<!0)*!7($#1,.!099#$%0,%()!;!9%$#9%2((*4b!0)*!,2#!%570',!

,2#.!20$#!()!#0'2!(,2#1!20$#!)(,!-##)!(?!#^+09!4,1#)E,2G!!

!

X(4,!4+''#44?+9!%)!,#154!(?!0&01#)#44!*1%$%)E!204!-##)!,20,!(?!36V;P68<G!>2%4!%4!)(,!,(!

-#!0,,1%-+,#*!4(9#9.!,(!,2#!&(1D!(?!,2#!701,)#1!(1E0)%40,%()4G!>2#!()490+E2,!(?!P68<!

0&01#)#44!'0)!-#!0,,1%-+,#*!,(!,2#!5#*%0`!/CA4`!E($#1)5#),`!,2#!8(3`!O*+'0,%()09!

6)4,%,+,%()4`!#$#)!?1(5!#)'(+),#1%)E!4%'D!0)*!*.%)E!7#(79#!%)!#$#1.*0.!9%$%)EG!>2#!

701,)#1!(1E0)%40,%()4!20$#!71($%*#*!,2#!+)%^+#!9%)D!-#,&##)!,2#!36V!0)*!TCV`!

71($%*%)E!0)!(77(1,+)%,.!?(1!?+1,2#1!0)09.4%4!(?!,2#!4%,+0,%()G!=#(79#!01#!%)'1#04%)E9.!

0&01#!(?!,2#!*%4#04#!0)*!2(&!%,!%4!471#0*G!6,!%4!*%??%'+9,!,(!04'#1,0%)!?1(5!,2%4!4,+*.!%?!,2#!

4#I+09!-#20$%(+1!%)!1#E01*!,(!471#0*%)E!,2#!$%1+4!204!'20)E#*G!i(+,2!0,!,2#!=[[!

%)*%'0,#*!,20,!,2#.!20$#!)(,#*!,20,!701,)#14!01#!-#'(5%)E!%)'1#04%)E9.!4#I+099.!9(.09!,(!

#0'2!(,2#1!04!0!1#4+9,!(?!0&01#)#44!&(1DG!

!

>2#!&#0D#4,!'(57()#),!204!-##)!,2#!9%$#9%2((*4!'(57()#),G!P99!,2#!701,)#1!

(1E0)%40,%()4!)(,#*!,2#!9%$#9%2((*!'(57()#),!04!-##)!'1%,%'09!,(!,2#!,1%0*G!>21##!(?!,2#!

?(+1!(1E0)%40,%()4!20$#!?(+)*!,2%4!*%??%'+9,!,(!D%'D!4,01,G!>2#!?(+1,2!(1E0)%40,%()!a=[[b!

20*!091#0*.!4#,!+7!0!.(+,2!#),1#71#)#+1%09!'#),1#!0)*!40&!,2%4!9#E!(?!,2#!71(E1055#!04!

0)!#I,#)4%()!(?!,20,G!>2#!(,2#1!,21##!701,)#14!20*!,(!(7#)!)#E(,%0,%()4!&%,2!,10%)%)E!

%)4,%,+,#4`!-+.!0)*!50%),0%)!#^+%75#),!0)*!)#E(,%0,#!&%,2!(,2#1!E($#1)5#),!

4,0D#2(9*#14!?(1!90)*!0)*!4+77(1,G!>2%4!71($#*!*%??%'+9,`!'(4,9.!0)*!,%5#!'()4+5%)E!0)*!

90EE#*!-#2%)*!,2#!(,2#1!701,4!(?!,2#!71(E1055#G!6)!0)!#)$%1()5#),!&2#1#!#'()(5%'!

0',%$%,.!%4!%)!0!9+99`!,2%4!&04!,2#!&#0D#4,!9%)DG!

!

>2#!TCV!'(57()#),!&04!%1()%'099.!&04!)(,!,2#!71%501.!?('+4!%)!=2+,20*%,_20-0G!=[[!

1#?#11#*!5(4,!(?!,2#%1!TCV!'04#4!,(!>P:G!P)*!>P:!077#01#*!,(!-#!7+,,%)E!0!E1#0,!*#09!

(?!#57204%4!()!E#,,%)E!,2#!X0%),#)0)'#!P',!,(!1+)!45((,29.`!0)*!4##5#*!,(!7+,!,2#!

8VP!0)*!*(5#4,%'!$%(9#)'#!0)*!107#!'04#4!04!4#'()*01.G!>2#.!01E+#!,20,!50%),#)0)'#!

%44+#4!01#!'#),109!,(!TCV!0)*!7#1,%)#),!,(!#'()(5%'!#57(&#15#),!(?!&(5#)G!
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=01,%'%70),4!%)!,2#!1#$%#&!%)*%'0,#*!,20,!-(,2!(1E0)%40,%()4!*#09,!&%,2!TCV!%)!,2#%1!

0&01#)#44!&(1DG!6)!\#9D(5`!-(,2!(1E0)%40,%()4!*#09,!&%,2!TCV!%)!'(+)4#99%)E!0)*!

0&01#)#44!&(1DG!!

!

HG@GH! "#9#$0)'#!,(!,2#!:(),#I,!

!

>2#1#!01#!0-(+,!SKK!KKK!7#(79#!1#4%*%)E!%)!=2+,20*%,_20-0!0)*!,2#!4+11(+)*%)E!HM!

$%990E#4G!X(4,!7#(79#!#579(.#*!%)!=2+,20*%,_20-0!01#!E($#1)5#),!#579(.##4!0)*!

,(+1%45!0)*!0E1%'+9,+109!#579(.5#),!%4!45099!'(57010,%$#9.G!O579(.5#),!(77(1,+)%,%#4!

%)!,2#!71%$0,#!4#',(1!01#!5%)%509G!>2#!'(55+)%,.!71#$%(+49.!1#9%#*!()!,2#!5%E10,(1.!

4.4,#5`!701,%'+9019.!,(!,2#!/1##!<,0,#!5%)#4`!0)*!4#04()09!0E1%'+9,+1#!,(!,2#!?0154!%)!,2#!

1#E%()4!?(1!0)!%)'(5#G!"#,1#)'25#),4!20$#!(''+11#*!%)!-(,2!4#',(14`!1#4+9,%)E!9#$#94!(?!

2%E2!+)#579(.5#),!0)*!2%E2!9#$#9!*#7#)*#)'.!()!E($#1)5#),!E10),4G!>2#1#!%4!9%,,9#!

5(,%$0,%()!0)*!(77(1,+)%,.!?(1!#'()(5%'!0',%$%,.G!!!

!

6)!\#9D(5!,2#!4%,+0,%()!%4!)(,!5+'2!-#,,#1G!>2#!4+11(+)*%)E!#%E2,!,(&)42%74!&#1#!4#,!+7!

,(!4+779.!90-(+1!,(!,2#!4+11(+)*%)E!5%)#4G!6)!1#'#),!.#014!0!)+5-#1!(?!,2#!5%)#4!&#1#!

'9(4#*!*(&)!0)*!,2#1#!&04!9%5%,#*!09,#1)0,#!%)*+4,1.!,(!0-4(1-!,2#!4+179+4!90-(+1G!6)!

0**%,%()`!,2#!50%f#!?015#14!%)!,2#!4+11(+)*%)E!01#04!20$#!1#*+'#*!,2#%1!90-(+1!()!

0''(+),!(?!,2#!5%)%5+5!&0E#!09()E!&%,2!,2#!71%'#!(?!50%f#!-##)!9(&#1#*!()!,2#!

501D#,4!0)*!,2#!90'D!(?!4,0D#!4+-4%*%#4!,(!-1%)E!*(&)!,2#!'(4,!(?!,2#!)0,%()09!4,079#G!

<#$#109!1#,1#)'2#*!?015&(1D#14!20$#!4#,,9#*!%)!4^+0,,#1!'0574!4+11(+)*%)E!,2#!

,(&)42%74G!!

!

6)!-(,2!,2#4#!01#04!%)'(5#!?(1!5(4,!(?!,2#!7((1!%4!*10&)!?1(5!&0E#4!(1!E($#1)5#),!

E10),4G!=2+,20*%,_20-0!204!5(1#!(77(1,+)%,.!?(1!%)'(5#!,21(+E2!'1(7!71(*+',%()`!)(,%)E!

,20,!,10*%,%()099.!509#4!%)2#1%,!90)*!&(5#)!20$#!9%5%,#*!1%E2,4!(1!0''#44!,(!90)*!+)9#44!

,2#.!90-(+1!%,!(1!5011.!0!90)*!(&)#1G!6)!\#9D(5!0''#44!,(!90)*!%4!*%??%'+9,`!04!099!90)*!%4!

'(55#1'%099.!(&)#*`!0)*!&2#1#!90)*!%4!71($%*#*`!0''#44!,(!&0,#1!0)*!^+09%,.!(?!4(%9!%4!

0)!%44+#G!!

!
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Y%$#9%2((*!(77(1,+)%,%#4!(,2#1!,20)!71(*+'%)E!(1!-+.%)E!0)*!4#99%)E!,(!0!4+-4%*.!4'09#!

01#!&20,!'(+9*!-#!0'2%#$#*G!<+'2!0',%$%,%#4!'0)!()9.!'(),1%-+,#!,(!0)!%)'(5#!0)*!)(,!

1#099.!099(&!0!?05%9.!,(!-#!?+99.!*#7#)*#),!()!0)!%)'(5#!?1(5!4+'2!0',%$%,.G!!

!

=($#1,.!099#$%0,%()!(77(1,+)%,%#4!&#1#!'011%#*!(+,!%)!,2%4!'(),#I,G!\2%94,!%,!&04!1#9#$0),!04!

7($#1,.!%4!0!$#1.!1#09!71(-9#5!?0'%)E!-#)#?%'%01.!E1(+74`!,2#1#!&#1#!$#1.!9%,,9#!,(!4+77(1,!

,(!50D#!4+'2!%)%,%0,%$#4!&(1D!?1(5!5+)%'%709%,%#4`!E($#1)5#),!(1!,2#!71%$0,#!4#',(1G!!

!

HG@GL! "#9#$0)'#!(?!E#(E1072%'!'(),#I,!

!

>2#!4('%09!471#0*!(?!&2#1#!7#(79#!01#!'2((4%)E!,(!4#,,9#!?(15099.!0)*!%)?(15099.!%4!

E1(&%)E!E#(E1072%'099.G!A)!0$#10E#!,(&)42%74!0)*!4^+0,,#1!'0574!01#!471#0*!0'1(44!

@KD5!,(!HKD5!10*%+4!#0'2G!>2#!5#0)4!,(!E#,!0'1(44!#$#)!%)!()#J4!(&)!01#0!%4!*%??%'+9,`!

,%5#!'()4+5%)E`!0)*!#I7#)4%$#!04!%,!%4!*#7#)*#),!()!7#,1(9!-04#*!71%$0,#9.!(&)#*!

D(5-%!,0I%!4#1$%'#4G!P4!0)!%)*%'0,%()!(?!,2#!4'09#!(?!,2#!01#04!,2#1#!01#!0-(+,!MQF!

4'2((94!%)!,2#!\#9D(5`!C(,20$%99#`!=(9(D()E!0)*!>20-()E!01#0!0)*!4,%99!'2%9*1#)!20$#!,(!

'(55+,#!+7!,(!F!D5!,(!1#0'2!4'2((94G!>2#!($#1&2#95%)E!4#)4#!E0%)#*!?1(5!,2#!4('%09!

%44+#4!,20,!#5#1E#*!?1(5!,2#!,&(!01#04!%4!,2#!4'09#G!U&0!U&0!%4!%*#),%?%#*!04!0!)(*09!

7(%),!-#%)E!4#'()*!901E#4,!01#0!&%,2!7#(79#!%)?#',#*!&%,2!36V;P68<G!,2#!4('%09!71(-9#54!

%)!-(,2!01#04!01#!2+E#!0)*!,2#!'+11#),!4#1$%'#4!()9.!71($%*#!0!?10',%()!(?!&20,!%4!

)##*#*G!!!

!

Z#019.!099!4,0D#2(9*#14!%),#1$%#&#*!40%*!,20,!,2#!4#1$%'#4!71($%*#*!-.!,2#!?(+1!

(1E0)%40,%()4!&#1#!)(,!471#0*!(+,!&%*#!#)(+E2G!X0).!4,0D#2(9*#14!%),#1$%#&#*!

%)*%'0,#*!,2#!(1E0)%40,%()4!)##*#*!5(1#!4,0??!5#5-#14!0)*!5(1#!40,#99%,#!(??%'#G!>2%4!

&04!5(,%$0,#*!()!,2#!E1(+)*4!,20,!7#(79#!)##*!0''#44!,(!4#1$%'#4!%)!&09D%)E!*%4,0)'#!

(?!,2#%1!2(5#G!=#(79#!'0))(,!0??(1*!0!,0I%!,(!0''#44!0!4#1$%'#!#$#)!%?!,2#!4#1$%'#!

71($%*#*!-.!,2#!(1E0)%40,%()!%4!?(1!?1##G!>2#1#!)##*4!,(!-#!0!'(1#!;!40,#99%,#!-04#*!

4#1$%'#4!0)*!,2#!40,#99%,#!4#1$%'#4!5+4,!1#0'2!099!01#04`!4,0D#2(9*#14!%)*%'0,#*G!P91#0*.!

,2#!(1E0)%40,%()4!01#!471#0*%)E!,2#54#9$#4!,2%)!%)!,2#%1!4#1$%'#4G!=[[!?(1!#I0579#`!

1#0'2!@R!(?!,2#!HM!$%990E#4!%)!,2#!01#0G!!

!

Page 23



>2#!*%471(7(1,%()0,#!4'09#!(?!4#1$%'#4!0,!20)*!,(!71(-9#54!,20,!)##*!,(!-#!0**1#44#*!

'0)!094(!-#!04'#1,0%)#*!?1(5!0!4,0D#2(9*#1!%)!=2+,20*%,_20-0!&2(!%)*%'0,#*!,20,!=[[!
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!

HG@GM! "#9#$0)'#!,(!T($#1)5#),!<#1$%'#4!

!
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!

Page 25
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!
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*#701,5#),4!0)*!,2#!71%$0,#!4#',(1!,(!50D#!%,!4+4,0%)0-9#G!!
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-#!1#0'2#*G!>2%4!10%4#4!,2#!^+#4,%()!(?!&2#,2#1!4+'2!%4!1(9#!%4!,20,!(?!0!ZTA;:CA!(1!

E($#1)5#),G!!

!

• =1(_#',4!%),#10',%()!&%,2!E($#1)5#),!%4!$#1.!'((7#10,%$#!0)*!'(57#)40,%)EG!=01,)#14!

*%*!)(,!20$#!0)*!%)!4(5#!'04#4!*%*!)(,!50D#!(77(1,+)%,%#4!,(!9(--.!E($#1)5#),!

'1%,%'099.G!>2#.!,(!0)!#I,#),!?#*!%),(!,2#!9(&!#)*!4#1$%'#!*#9%$#1.!(?!E($#1)5#),G!!

!

"#'(55#)*0,%()4!

!

>2#!,1%0*!0771(0'2!*##7#)#*!,2#!0)09.4%4!(?!,2#!71(-9#5!,20,!&04!0%5#*!,(!-#!

0**1#44#*G!>2#!0771(0'2!%)4%4,#),!()!0!2(9%4,%'!0**1#44%)E!(?!%44+#4!*10&%)E!()!9(E%'09!
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9%)D4!0)*!2#97%)E!701,)#1!-#)#?%'%01%#4!,(!*##7#)!,2#%1!+)*#14,0)*%)EG!/(1!,2%4!1#04()!,2#!

4+77(1,!?(1!,2%4!%)%,%0,%$#!5+4,!'(),%)+#G!!

!

!3(&#$#1!,2#!,1%0*!0771(0'2!*%*!)(,!42%?,!(1E0)%40,%()4!?1(5!&(1D%)E!0&0.!?1(5!

4.57,(54!(?!,2#!71(-9#54!,(&01*4!,2#!'0+4#!(?!,2#!71(-9#54G!>2#!0771(0'2!094(!'05#!

?0'#!,(!?0'#!&%,2!,2#!9%5%,0,%()4!(?!E($#1)5#),`!701,%'+9019.!E($#1)5#),J4!%)0-%9%,.!,(!&(1D!

0'1(44!*#701,5#),!9%)#4G!/(1!,2%4!1#04()!()E(%)E!9(--.%)E!?(1!%571($#*!0)*!,2#!

471#0*%)E!(?!4#1$%'#!*#9%$#1.!5+4,!'(),%)+#G!

!

6,!%4!1#'(55#)*#*!,20,!?+,+1#!0',%$%,%#4!01#!(+,1#0'2!-04#*!1#0'2%)E!?+1,2#1!%),(!$%990E#4!

0)*!,(&)42%74G!>2#!+4#!(?!,10%)#*!4,%7#)*!70%*!$(9+),##14!5+4,!-#!%),1%)4%'!,(!,2#!790)G!!

!

!

!
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!

L! :207,#1!>21##B!!O??#',%$#)#44!0)*!6570',!

!

!

>2%4!4#',%()!9((D4!0,!,2#!790))%)E!0)*!%579#5#),0,%()!71('#44#4!,(!04'#1,0%)!&2#,2#1!

,2#!71(_#',!0',%$%,%#4!&#1#!790))#*!0)*!%579#5#),#*!%)!0!50))#1!,(!4+''#44?+99.!1#09%4#!

&20,!%,!4#,!(+,!,(!0'2%#$#G!P94(!,2#!'207,#1!0%54!,(!?%)*!(+,!%?!,2#!71(E1055#4!

%579#5#),#*!&#1#!#??#',%$#G!P4'#1,0%)%)E!&2#,2#1!,2#!71(E1055#4!20*!0)!%55#*%0,#!

%570',!&#1#!#4,0-9%42#*G!

!

LG@!/%)*%)E4!!

!

<,10,#E.!0)*!790))%)E!
!

>2#!?%14,!.#01!(?!,2#!ATC!71(E1055#!&04!9((D%)E!0,!%*#),%?.%)E!7(,#),%09!701,)#14!0)*!

-+%9*%)E!,2#!'070'%,.!(?!701,)#14!4(!,20,!,2#.!'(+9*!%579#5#),!,2#!71(E1055#G!>2#!

:<V"!'()*+',#*!0!&(1D42(7!()!?(15+90,%)E!,2#!,1%0*!0771(0'2!0)*!,(!%)'(17(10,#!4(5#!

(?!,2#!+)*#19.%)E!71%)'%79#4!%)!0',%$%,%#4G!ATC!'(),10',#*!0!'()4+9,0),!,(!&(1D!&%,2!

%*#),%?%#*!701,)#14!()!,2#%1!790)4G!!>2#!'(),10',4!-#,&##)!ATC!0)*!,2#!701,)#14!01#!

-04#*!()!,2#!4,10,#E%'!+)*#14,0)*%)E!,2#!,1%0*!0771(0'2!04!#I71#44#*!%)!,2#%1!790)4G!!

!

P4!701,!(?!,2#!*#4D!4,+*.!,2#!1#7(1,4!&#1#!044#44#*!0E0%)4,!,2#!790)4G!A+,7+,4!0)*!

(+,'(5#4!&#1#!#4,0-9%42#*!,21(+E2!%),#1$%#&%)E!-#)#?%'%01%#4G!>2%4!71('#44!%4!'07,+1#*!

%)!P))#I!0,!,2#!#)*!(?!,2%4!1#7(1,G!\20,!%4!71#4#),#*!2#1#!%4!0!4+5501.!(?!,2#!?%)*%)E4G!!

!

6)!'(5701%)E!,2#!1#7(1,4!,(!,2#!790)4`!&20,!#5#1E#*!&04!,20,!701,)#14!20$#!)(,!099!

*#9%$#1#*!&20,!20*!-##)!790))#*G!\2%94,!%,!%4!,1+#!,20,!,2#.!'(),1%-+,#*!,(!,2#!?(15+90,%()!

(?!,2#!790)4!0)*!2#)'#!%,!%4!044+5#*!,20,!,2#.!(&)#*!,2#!790)4`!,2#!*#9%$#1.!&%,2!0,!9#04,!

()#!(?!,2#!701,)#14!&04!$#1.!7((1G!!

!

>2#!10,%()09%,.!?(1!,2#!7((1!*#9%$#1.!&04B!

• :(57()#),4!(?!,2#!790)!-#'05#!%11#9#$0),!0)*!&#1#!)(!9()E#1!%579#5#),#*c!
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• >2#!&(1D!71#$%(+49.!'011%#*!(+,!-.!,2#!(1E0)%40,%()!,((D!71#'#*#)'#!($#1!,2#!0E1##*!

790)4c!0)*!!

• >2#!701,)#1!*%*!'011.!(+,!,2#!0',%$%,.!-+,!,2%4!&04!1#7(1,#*!$#1-099.!0)*!&04!)(,!,2#%1!

&1%,,#)!1#7(1,4!)(1!%)!&20,!,2#.!71#4#),#*!*+1%)E!,2#!#$09+0,%()G!

!

>2#!?(99(&%)E!%4!0!4+5501.!,0-9#!(?!?%)*%)E4!%)!1#E01*!,(!,2#!4,10,#E%'!790))%)E`!

5()%,(1%)E!1#7(1,4!0)*!*#9%$#10-9#4G!

!

O9#5#),! /PX<P! YY! >P:! =[[!

=01,)#14!20*!'(579#,#*!0!4,10,#E%'!790))%)E!0,!

,2#!-#E%))%)E!(?!,2#!71(_#',!

!! !! !! !!

=01,)#14!790)4!&#1#!#I20+4,%$#!0)*!20*!099!D#.!

0',%$%,%#4!0E1##*!()!

!! "! !! !!

=01,)#14!20$#!4,1%',9.!%579#5#),#*!&20,!&04!

0E1##*!()!

!! "! !! "!

=01,)#14!5()%,(1%)E!1#7(1,4!%571($#*!0?,#1!

5()%,(1%)E!'070'%,.!-+%9*%)E!%),#1$#),%()4!

!! "! !! "!

=01,)#14!5()%,(1%)E!1#7(1,4!&#1#!'9#01!0)*!

#04.!,(!?(99(&!

!! "! !! "!

!

!

O??#',%$#)#44!0)*!%570',!
!

X+'2!(?!,2#!%),#1$%#&4!'()*+',#*!*+1%)E!,2#!1#$%#&!,1%#*!,(!#4,0-9%42!%?!,2#!4%,+0,%()!(?!

,2#!-#)#?%'%01%#4!'20)E#*!04!0!1#4+9,!(?!,2#!%),#1$#),%()G!P!4+5501.!(?!,2#!?%)*%)E4!%4!04!

?(99(&4B!

• >2#!90.!'(+)4#99%)E!,.7#!4#1$%'#4!&#1#!$#1.!4+''#44?+9!0''(1*%)E!,(!'9%#),4!0'1(44!099!

,21##!(?!?(+1!(1E0)%40,%()4c!

• T1(+7!&#1#!,20,!?('+4#*!()!0**1#44%)E!0)*!#5#1E%)E!71(-9#5!a&%,2%)!,2#!,1%0*!

0771(0'2b!&04!?(+)*!,(!-#!+4#?+9!0)*!?+9?%99%)E!0)*!2#97#*!-#)#?%'%01%#4!D##7!,2#%1!

2#0*!0-($#!&0,#1c!

• T1(+7!&(1D!,20,!20*!0)!0&01#)#44!'(57()#),!,(!%,!094(!10%4#*!'()4'%(+4)#44!0)*!

2#97#*!-#)#?%'%01%#4!,(!*##7#)!,2#%1!0)09.4%4!(?!%44+#4c!
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• >2#!-1(0*#1!0&01#)#44!,09D4!'011%#*!(+,!&#1#!+4#?+9!,(!-#)#?%'%01%#4G!Y%)D%)E!,2#!

,21##!'(57()#),4!2#97#*!,(!*10&!9%)D4!-#,&##)!,2#!,21##G!!

• >2#!TCV!'(57()#),4!(?!,2#!#)E0E#5#),!&%,2!,2#!(1E0)%40,%()4!1#50%)!4,1()E!%)!

,21##!(?!,2#!?(+1!(1E0)%40,%()4G!>2#!405#!,21##!(1E0)%40,%()4!4+''#44?+99.!%),#E10,#*!

,2#%1!36V;P68<!0&01#)#44!&(1D!&%,2!,2#!TCV!&(1DG!>2#!?(+1,2!(1E0)%40,%()!,20,!&04!

4,1()E!%)!36V;P68<!&(1D!-#?(1#!,2#!%),#1$#),%()!1#50%)#*!4,1()E!%)!,2%4!01#0!0?,#1!,2#!

%),#1$#),%()!0)*!()9.!701,%099.!-1(0*#)#*!%,4!&(1D!,(!%)'(17(10,#!TCV!&(1DG!!

• >2#!2(47%'#!&2%'2!=[[!10)!%)!&2%'2!ATC!%4!?+)*%)E!,2#!$(9+),##1!4,%7#)*4!1#'#%$#*!

0)!($#1&2#95%)E9.!7(4%,%$#!1#47()4#!?1(5!*%1#',!-#)#?%'%01%#4!,2#%1!1#90,%$#4!0)*!

1#90,%$#4!(?!*#'#04#*!-#)#?%'%01%#4G!<#$#109!'(55#),4!&#1#!50*#!()!,2#!2%E2!

^+09%,.!(?!'01#!*#9%$#1#*!-.!,2#4#!$(9+),##14G!!

• :2099#)E#4!#I%4,#*!099!01(+)*!%)!1#E01*!,(!1#07%)E!4+4,0%)0-9#!-#)#?%,4!?1(5!,2#!

9%$#9%2((*!%),#1$#),%()G!>2%4!%4!*%4'+44#*!%)!5(1#!*#,0%9!-#9(&G!

!

>2#!?(99(&%)E!,0-9#!%)*%'0,#4!,21(+E2!0!10,%)E!4.4,#5!,2#!9#$#9!(?!%579#5#),0,%()G!!

!

! /PX<P! YY! >P:! =[[!

<'09#!(?!TCV!,.7#!0',%$%,%#4!'011%#*!(+,!-.!

,2#!(1E0)%40,%()!&%,2%)!,2#!,1%0*!0771(0'2!!

3%E2! 3%E2! 3%E2! Y(&!

<'09#!(?!Y%$#9%2((*4!,.7#!0',%$%,%#4!'011%#*!

(+,!-.!,2#!(1E0)%40,%()!&%,2%)!,2#!,1%0*!

0771(0'2!

X#*%+5! X#*%+5! Y(&! Y(&!

<'09#!(?!36V;P68<!,.7#!0',%$%,%#4!'011%#*!

(+,!-.!,2#!(1E0)%40,%()!&%,2%)!,2#!,1%0*!

0771(0'2!

3%E2! 3%E2! 3%E2! 3%E2!

!

6)!1#0*%)E!,2#!0-($#!,0-9#!,2#!?(99(&%)E!^+09%?%#4!4(5#!(?!,2#!10,%)EB!

!

• =[[!1#'#%$#*!0!9(&!10,%)E!?(1!TCV`!-#'0+4#!09,2(+E2!,2#.!'011%#*!(+,!0!*#E1##!(?!

5011%0E#!'(+)4#99%)E`!,2#!*%1#',(1!%)*%'0,#*!,20,!5(4,!(?!,2#!'04#4!&#1#!1#?#11#*!,(!

>P:G!!

• >P:!&04!10,#*!9(&!()!9%$#9%2((*4!-#'0+4#!()9.!@K!(?!,2#!SK!&#1#!'9%#),4!?1(5!,2#!

TCV!0',%$%,%#4!&#1#!*10&)!%),(!,2#!9%$#9%2((*4G!!
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• =[[!20*!0!4D%994!*#$#9(75#),!71(E1055#!0)*!4#9#',#*!0779%'0),4!()!,2#!-04%4!(?!

,2#%1!7(,#),%09G!P9,2(+E2!,2#.!20*!?((*!E01*#)4!1+))%)E`!,2#1#!&#1#!)(!1#7(1,4!()!

,2#5!0)*!'9%#),4!&#1#!)(,!%),#1$%#&#*!*+1%)E!,2#!1#$%#&G!

• P99!71(_#',4!%),#E10,#*!36V;P68<!%),(!,2#%1!&(1DG!=[[!'()*+',#*!0',%$%,%#4!,20,!&#),!

-#.()*!0&01#)#44!%),(!'01#!%)!1#E01*!,(!,2#%1!36V;P68<!&(1DG!!

!

Y%$#9%2((*4!
!

>2#!9%$#9%2((*4!'(57()#),!&04!,2#!5(4,!'2099#)E%)E!,(!%579#5#),G!=01,)#14!&#1#!,0D%)E!

()!,2#!'2099#)E#!(?!71($%*%)E!0)!01#)0!&2#1#!-#)#?%'%01%#4!'(+9*!?%)*!0!&0.!(+,!(?!,2#%1!

'.'9#!(?!7($#1,.!0)*!0-+4#!,21(+E2!9%$#9%2((*!(77(1,+)%,%#4G!=01,)#14!20*!*%??%'+9,%#4!()!

099!9#$#94!(?!,2%4!71('#44G!Z(,!099!701,)#14!&#1#!0-9#!,(!4(+1'#!,2#!0771(71%0,#!'9%#),4!a%G#G!

,2(4#!-#)#?%'%01%#4!,20,!&#1#!%)!0)!0-+4%$#!1#90,%()42%7!0)*!&#1#!36V;P68<!7(4%,%$#bG!!

/(15%)E!,2#!E1(+74!0)*!2#97%)E!,2#!E1(+74!,(!#4,0-9%42!,2#54#9$#4!&#1#!,2#!5(4,!

7(4%,%$#!'(57()#),!(?!,2#!9%$#9%2((*4!71(E1055#G!T#,,%)E!,2#!E1(+74!,(!71(*+'#!0)*!,(!

71(*+'#!($#1!0)*!0-($#!4+-4%4,#)'#!9#$#9!&04!'()4%4,#),9.!0!*%4509!?0%9+1#G!>2#!90,,#1!

&04!0!1#4+9,!(?!,2#!9(&!9#$#9!(?!%)7+,!-.!,2#!701,)#1!(1E0)%40,%()!701,%'+9019.!,2#!'(4,4!(?!

,2#!4+4,0%)%)E!,2#!#??(1,`!9(&!(77(1,+)%,%#4!&%,2%)!,2#!#'()(5.`!f#1(!(77(1,+)%,.!(1!

(7#))#44!()!,2#!701,!(?!5+)%'%709%,%#4!,(!4+77(1,!%)%,%0,%$#4!0)*!,2#!90'D!(?!'()?%*#)'#!

701,%'+9019.!&%,2!a,2#!%*#),%?%#*!E1(+7!(?!-#)#?%'%01%#4!,(!,0D#!%,!?+1,2#1G!!6,!%4!?(1!,2%4!1#04()!

,20,!,2#!9%$#9%2((*4!&#1#!,2#!&#0D#4,!9%)D!(?!,2#!,1%0*!0771(0'2G!>2#!71(E1055#!,2%)D%)E!

%)*%'0,#*!,20,!9%$#9%2((*4!(1!7($#1,.!099#$%0,%()!&04!%)4,1+5#),09!,(!-1#0D%)E!,2#!'.'9#!(?!

0-+4#G!3#)'#!%?!,2%4!'(57()#),!*%*!)(,!&(1D!,2#)!,2#1#!%4!9%5%,#*!1#09!4+''#44!,(!-#!

#I7#',#*G!!

!

>2#!?(99(&%)E!,0-9#!(+,9%)#4!,2#!*%??#1#)'#4!(?!0771(0'2#4!-.!,2#!701,)#14!%)!1#E01*!,(!

9%$#9%2((*4G!\20,!%4!%),#1#4,%)E!,(!)(,#!%4!,20,!)(,!099!701,)#14!?(15#*!,2#%1!9%$#9%2((*!

E1(+74!?1(5!TCV!(1!=\PG!!

!

! /PX<P! YY! >P:! =[[!

>2#!(1E0)%40,%()!204!4#,!+7!9%$#9%2((*4!

E1(+74!

!! !! !! !!

>2#!9%$#9%2((*!E1(+74!&#1#!*10&)!?1(5! !! !! "! "!
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'9%#),!%)!TCV!(1!=\P!

>2#!E1(+74!1#'#%$#*!%)!*#7,2!0&01#)#44!

()!TCV!(1!36V;P68<!

!! !! "! "!

>2#!E1(+74!1#'#%$#*!4D%994!,10%)%)E! !! !! !! !!

>2#!E1(+74!&#1#!?(15#*!0)*!-.!,2#!

701,)#1!(1E0)%40,%()!!

!! !! "! !!

>2#!E1(+74!&#1#!?(15#*!-.!,2#54#9$#4!

0)*!,10%)%)E!(??#1#*!,(!,2#5!-.!,2#!

(1E0)%40,%()!

"! "! !! "!

>2#!701,)#1!(1E0)%40,%()4!2#97#*!,2#!

E1(+7!,(!1#E%4,#1!0)*!-#'(5#!9#E09!

"! "! !! "!

>2#!E1(+74!01#!4+4,0%)0-9#!%)!,#154!(?!

4,1+',+1#!

!! !! !! !!

>2#!E1(+74!71#$%(+4!,(!,2#!(1E0)%40,%()4!

%),#1$#),%()!20*!71(_#',4!1+))%)EG!

"! "! !! "!

>2#!(1E0)%40,%()!'0))(,!E(!?+1,2#1!

-#'0+4#!(?!42(1,0E#!(?!1#4(+1'#4!

!! !! "! "!

!

!

LGH!:()'9+4%()!!

LGHG@! T#)#109!:()'9+4%()4!

!

>2#!E#)#109!'()'9+4%()4!(?!#??#',%$#)#44!0)*!%570',!01#B!

!

• 6)!,#154!(?!790))%)E`!%579#5#),%)E!0)*!1#7(1,%)E!04!%)!,2#!71(_#',!50)0E#5#),!

'.'9#`!)(,!099!701,)#14!?(99(&#*!,2%4!4,1%',9.G!>2%4!%4!-#'0+4#!)(,!099!701,)#14!

+)*#14,((*!(1!20*!,2#!'070'%,.!,(!'011.!(+,!,2#%1!0''(+),0-%9%,.!4%*#!(?!,2#!

'(),10',G!P94(!)(,!099!701,)#14!&(1D#*!,(!&1%,,#)!(1!0E1##*!,(!790)4G!>2#4#!

701,)#14!*#5()4,10,#!,2#!)##*!?(1!5%'1(!50)0E#5#),!()!71(_#',!(??%'#1!9#$#9!,(!

#)4+1#!,20,!,2#.!01#!790))%)E!%579#5#),%)E!0)*!1#7(1,%)EG!

• >2#!9#$#9!(?!%570',!,20,!&04!044#44#*!&04!%55#*%0,#!0)*!42(1,!,#15G!P94(!,2#!

9#$#9!(?!%570',!&04!9(&!*+#!,(!,2#!4'09#!(?!%579#5#),0,%()G!>2%4!%4!+)?(1,+)0,#9.!
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0!1#4+9,!(?!71(_#',!%),#1$#),%()!,21(+E2!9%5%,#*!?+)*%)EG!\20,!077#01#*!

4%E)%?%'0),9.!&04!,20,!)(!(,2#1!*()(1!&04!?+)*%)E!,2#4#!71(_#',4G!Z#%,2#1!,2#!

Z0,%()09!Y(,,#1.!/+)*!)(1!,2#!Z0,%()09!8#$#9(75#),!PE#)'.!&04!1#0'2%)E!(+,!%)!

,2#!01#0G!>2#!AI?05!?+)*!50*#!0!'1%,%'09!*%??#1#)'#!,(!701,)#1!%),#1$#),%()4!%)!

,2#!01#0G!!

• >2#!71(E1055#!50*#!71(?(+)*!%55#*%0,#!%570',!%)!%,4!9%)D%)E!(?!,2#!,21##!

'(57()#),4!(?!,2#!,1%0*!0771(0'2G!>2#!0771(0'2!4#,!(+,!-.!AI?05!*##7#)#*!,2#!

9#$#9!(?!&(1D!0)*!?(1'#*!701,)#14!,(!,2%)D!0)*!%579#5#),!,2#%1!0',%$%,%#4!5(1#!

-1(0*9.G!6,!%4!%57(1,0),!,(!)(,#!,20,!-.!E1(+7%)E!701,)#14!%)!01#04!50*#!0!?+1,2#1!

%570',!,(!,2#!0771(0'2G!>2#.!&#1#!'((7#10,%$#!0)*!)(,!'(57#,%,%$#G!>2#!,1%7!,(!

6)*%0!094(!'(),1%-+,#*!,(!,2#!'((7#10,%()!-#,&##)!701,)#14G!!

• >2#!9%$#9%2((*4!'(57()#),!&04!,2#!5(4,!*%??%'+9,!'(57()#),!,(!%579#5#),G!6,!

90EE#*!-#2%)*!,2#!(,2#1!'(57()#),4G!T#,,%)E!%,!4,01,#*!,21(+E2!,2#!?(15%)E!(?!

E1(+74!&04!9#44!(?!0)!%44+#!,20)!4+4,0%)%)E!%,!&%,2!1#4(+1'#4!)##*#*G!

!

"#'(55#)*0,%()4!
!

• 6,!%4!1#'(55#)*#*!,20,!ATC!#)'(+10E#!701,)#14!,(!790)!?(1!()9.!0!)011(&!4#,!(?!

0',%$%,%#4!&2%'2!,2#.!5+4,!-#!-(+)*!,(!%579#5#),G!>2#!1#7(1,%)E!'1%,#1%0!?1(5!ATC!

5+4,!-#!47#'%?%'!0)*!'9#01G!!

• >2#!90.!'(+)4#99%)E`!E1(+7!'(+)4#99%)E!0)*!0&01#)#44!,.7#!&(1D!5+4,!-#!4+77(1,#*!

04!,2#!%55#*%0,#!%570',!&04!4+''#44?+9`!,2#!(+,1#0'2!%4!2%E2!0)*!,2#!4,0??`!

$(9+),##14!0)*!,10)47(1,!&%99!-#!,2#!'(4,4G!>2#4#!0',%$%,%#4!5+4,!1#0'2!?+1,2#1!%),(!,2#!

4+11(+)*%)E!,(&)42%74!0)*!$%990E#4G!!

• >2#!9%$#9%2((*4!%)!%,4!'+11#),!?(15!42(+9*!)(,!-#!4+77(1,#*G!\20,!)##*4!,(!-#!

4+77(1,#*!%4!()E(%)E!#)E0E#5#),!(?!,2#!701,)#1!(1E0)%40,%()4!&%,2!,2#!9('09!

X+)%'%709%,.`!8#701,5#),!(?!PE1%'+9,+1#`!8#701,5#),!(?!=+-9%'!\(1D4`!8#701,5#),!(?!

>10*#!0)*!6)*+4,1.!0)*!8#701,5#),!<('%09!8#$#9(75#),!,(!0''#44!,2#%1!7($#1,.!

099#$%0,%()!71(E1055#4G!>2#!701,)#14!42(+9*!5##,!&%,2!,2#4#!*#701,5#),4`!,10'D!

*(&)!,2#!0771(71%0,#!7#14()`!0)*!(7#)!+7!)#E(,%0,%()4!()!(77(1,+)%,%#4!?(1!,2#!

%*#),%?%#*!-#)#?%'%01%#4G!>2#!(+,'(5#!(?!,2%4!0771(0'2!42(+9*!-#!,2#!-04%4!(?!0!

?+1,2#1!4,10,#E%40,%()!(?!,2#!9%$#9%2((*4!%),#1$#),%()G!!

!
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!

M! :207,#1!/(+1B!P*$('0'.!

!

>2#!0*$('0'.!'(57()#),!(?!,2#!4,+*.!1#$%#&#*!,2#!(1E0)%40,%()4!701,%'%70,%()!%)!

0*$('0'.!'0570%E)4!0)*!%)!0**%,%()`!%,!9((D#*!,2#!1(9#!,2#!(1E0)%40,%()4!'(+9*!790.!%)!

'(),1%-+,%)E!,(!-1(0*#1!AI?05!TC!0*$('0'.!0771(0'2!0)*!'0570%E)4G!!3#)'#!,&(!4#,4!

(?!^+#4,%()4!&#1#!7(4#*!,(!,2#!(1E0)%40,%()4G!A)#!#4,0-9%42%)E!,2#!#I,#),!(?!,2#%1!'+11#),!

0*$('0'.!0',%$%,%#4!0)*!,2#!(,2#1!&04!044#44%)E!,2#%1!'+11#),!'070'%,.!4,0,+4!%)!1#E01*!,(!

?##*%)E!,2#!-1(0*#1!'0570%E)4!(?!AI?05!TCG!

MG@!/%)*%)E4!()!P*$('0'.!

MG@G@! :+11#),!OI7#1%#)'#!(?!=01,)#14!

!

>2#!1(9#!(?!0*$('0'.!04!0!,((9!
!

\20,!#5#1E#*!,21(+E2!%),#1$%#&4!()!,2#!^+#4,%()!(?!0*$('0'.!&04!,20,!,2#1#!&04!0!

*%$%*#!-#,&##)!,2#!8%1#',(14!0)*!,2#!4,0??!5#5-#14!%)!,2#%1!0)09.4%4!(?!,2#!,((9G!>2#!

8%1#',(14!+)*#14,((*!&20,!0*$('0'.!&04!0)*!2(&!,(!+4#!%,!0)*!,2#.!&#1#!0&01#!(?!2(&!

%,!&04!%),#E10,#*!%),(!,2#%1!790)4G!>2#!1(9#!0)*!+4#!(?!0*$('0'.!&04!)(,!+)*#14,((*!-.!

099!,2#!4,0??!5#5-#14!%),#1$%#&#*G!!

!

>2#!0*$('0'.!,.7#!0',%$%,%#4!(?!,2#!/1##!<,0,#!701,)#14!'0)!-#!4+55#*!+7!04!?(99(&4B!

!

• >2#!701,)#14!099!701,%'%70,#*!%)!,2#!@R!80.4!(?!P',%$%45!:0570%E)!&2%'2!%4!0!

'0570%E)!,(!10%4#!7+-9%'!0&01#)#44!()!TCVG!>2%4!&04!0!'1%,%'09!0)*!D#.!'0570%E)!,(!

701,)#14!0)*!099!%),#1$%#&#*!&#1#!$#1.!0&01#!(?!%,G!=01,)#14!'011%#*!(+,!5(4,9.!

0&01#)#44!,09D4!0)*!50,#1%09!*%4,1%-+,%()!*+1%)E!,2%4!'0570%E)G!P94(!0!E1#0,!*#09!(?!

#??(1,!&04!50*#!,(!E#,!D#.!4,0D#2(9*#14!%)!E($#1)5#),`!)()dE($#1)5#),09!0)*!(,2#1!

%),#1#4,#*!701,%#4!%)$(9$#*G!>2%4!'0570%E)`!&2%94,!9%)D#*!,(!,2#!)0,%()09!'0570%E)!

1#50%)#*!$#1.!5+'2!()!0!9('09!9#$#9`!%G#G!,2#!!D#.!0',%$%,%#4!&#1#!'011%#*!(+,!%)!,2#!

4'2((94`!$%990E#4!(1!,(&)42%74!,2#!(1E0)%40,%()4!&(1D#*!%)G!Z0,%()09!'()*(5!&##D!
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?#99!&%,2%)!,2#!@R!80.4!(?!P',%$%45!:0570%E)!,%5#!?105#`!2#)'#!71($%*%)E!,2#!

701,)#14!0!+4#?+9!(77(1,+)%,.!,(!9%)D!36V;P68<!71#$#),0,%$#!5#440E#4!,(!TCVG!

!

• Z#,&(1D%)E!0)*!4,0D#2(9*#1!701,)#142%74!01#!'()4%*#1#*!D#.!,(!0*$('0'.!,.7#!

0',%$%,%#4G!=01,)#14!)#,&(1D#*!%)!,2#%1!9('09!01#04!&%,2!4,0D#2(9*#14G!<(5#!

)#,&(1D%)E!0)*!701,)#142%7!1#90,%()42%74!&#1#!5(1#!#I,#)4%$#`!4.4,#50,%'!0)*!

?+)',%()09!,20)!(,2#14G!P99!701,)#14!)#,&(1D!#I,#)4%$#9.!?(1!1#?#11094G!<(5#!701,)#14!

5(1#!,20)!(,2#14!+,%9%4#!)#,&(1D%)E!1#90,%()4!?(1!0*$('0'.!7+17(4#4G!A)#!701,)#1!%)!

701,%'+901!a>P:b!'011%#*!(+,!0!4+''#44?+9!0*$('0'.!'0570%E)!()!X0%),#)0)'#!"%E2,4!

+,%9%4%)E!7(4%,%$#!)#,&(1D%)E!0)*!4,0D#2(9*#1!701,)#142%74G!>2%4!%4!71#4#),#*!04!0!

'04#!4,+*.!-#9(&G!

>P:!204!&(1D#*!#I,#)4%$#9.!()!$01%(+4!9#$#94!%)!1#E01*!,(!0*$('0'.G!>2#!

(1E0)%40,%()!4,0??!5#5-#14!1#'#%$#*!#I,#)4%$#!,10%)%)E!?1(5!Z6<PP!()!

0*$('0'.G!>2#.!,2%)D!(?!%,!04!0!+4#?+9!,((9!,20,!'0)!%)?9+#)'#!7(9%'.!'20)E#!0,!

099!9#$#94G!6,!044%4,!,2#!5()%,(1%)E!4#1$%'#4!*#9%$#1.!0)*!1#9#$0),!*#701,5#),4G!

6,!%4!0!+4#?+9!,((9!,20,!'0)!-#!+4#*!,(!1#71#4#),!,2#!'(55+)%,.!,(!

E($#1)5#),G!!

!

>P:!204!1#099.!50*#!2#0*&0.!%)!1#E01*!,(!,2#!%579#5#),0,%()!0)*!

0''#44%)E!(?!,2#!X0%),#)0)'#!P',G!/1(5!,2#!%),#1$%#&4!'()*+',#*!,2#!

?(99(&%)E!&04!04'#1,0%)#*G!:9%#),4!'05#!,(!>P:!%)*%'0,%)E!,20,!,2#.!&#1#!)(,!

1#'#%$%)E!50%),#)0)'#!0)*!&#1#!)(,!0-9#!,(!0''#44!,2#!4.4,#5G!>2#!'9%#),4!

?(+)*!,2#!'(+1,4!&#1#!)(,!2#97%)E!0)*!7#14())#9!0,!,2#!'(+1,4!&#1#!*%??%'+9,G!!

!

>P:!&#),!,(!,09D!,(!,2#!'(+1,4!0)*!?(+)*!,20,!,2#.!*%*!)(,!20$#!0!'(55()!

+)*#14,0)*%)E!(?!,2#!)#&9.!#)0',#*!P',G!>2#.!)#E(,%0,#*!0)*!,2#)!

'()*+',#*!,10%)%)E!(?!,2#!'(+1,4!4,0??!()!,2#!P',G!!

!

6)!0**%,%()!,2#.!'011%#*!(+,!0!h8%09(E+#J!&%,2!,2#!'(+1,!7#14())#9!0)*!

5#5-#14!(?!,2#!7+-9%'G!>P:!40&!%,!04!0)!(7#)!4#44%()!,(!10%4#!%44+#4!0)*!

'2099#)E#!,2#!E($#1)5#),!(??%'%094!01(+)*!,2#!5%420)*9%)E!(?!'04#4G!>P:!

4,0??!5#5-#14`!5#5-#14!(?!'(55+)%,.!0)*!'(+1,!4,0??!0,,#)*#*!0)*!,2#1#!

&04!0)!(7#)!*%09(E+#!()!0**1#44%)E!,2#!%44+#4G!>2#!8%09(E+#!4,01,#*!0,!
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@@05!0)*!,2#.!9#?,!0,!M75G!>2#!7+-9%'!&04!0',%$#`!0''(1*%)E!,(!,2#!4#)%(1!

71(4#'+,(1!0)*!04D#*!0!9(,!(?!^+#4,%()4G!>P:!+4#*!,2#!(77(1,+)%,.!,(!#I790%)!

,(!,2#!'(55+)%,.!0-(+,!,2#!1(9#!(?!,2#!>P:G!>2#!(??%'#!(+,9%)#*!&20,!,2#.!

'()4%*#1#*!,2#%1!*+,.!%)!1#E01*!,(!50%),#)0)'#!,(!-#G!>2#!?(1+5!&04!(7#)#*!

?(1!,2#!'(55+)%,.!,(!04D!^+#4,%()4G!>2#!5##,%)E!&04!0!4+''#44!0)*!&04!

'099#*!()!0!^+01,#19.!-04%4!0,!0!*%??#1#),!$#)+#G!>2#!'(+1,!701,%'%70),4!

%)*%'0,#*!,20,!,2#.!&#1#!#)9%E2,#)%)E!,2#!'(55+)%,.!0-(+,!71('#*+1#4G!

!

6)!0**%,%()`!>P:!4,01,#*!,(!4#,!+7!X0%),#)0)'#!/(1+54!%)!,2#!$%990E#4!(?!

=2+,20*%,_20-0G!>2#.!0771(0'2#*!,2%4!-.!1#'1+%,%)E!7#(79#!&2(!&#1#!

%),#1#4,#*!%)!,2#!%44+#G!>2#!50%),#)0)'#!?(1+54!1#'#%$#*!,10%)%)E!?1(5!>P:!

()!2(&!,2#!P',!&(1D4!0)*!&20,!%4!>P:4!1(9#!%)!,2#!71('#44G!>2#.!,10%)#*!

,2#5!0)*!71($%*#*!,2#5!&%,2!4+77(1,!,(!%*#),%?.!&(5#)!)##*%)E!

50%),#)0)'#!0)*!,(!0*$%'#!,2#5!()!,2#!0',%()!,(!-#!,0D#)G!>2#!50%),#)0)'#!

?(1+5!7%'D4!+7!'04#4!%)!,2#!01#04!,2#.!(7#10,#!%)!0)*!1#?#1#*!,2#!'04#4!,(!

>P:G!

!

>P:!204!-#'(5#!0!9#0*#1!%)!1#E01*!,(!50%),#)0)'#!'04#4!%)!,2#!01#0G!>2#!

8<8!%)*%'0,#*!,20,!>P:!204!9%E2,#)#*!,2#%1!1(9#!%)!1#E01*!,(!50%),#)0)'#!

'04#4!0)*!,2#.!1#?#1!50%),#)0)'#!'04#4!,(!>P:G!>2#.!01#!0&01#!,20,!>P:!%4!

'()4,0),9.!%),#10',%)E!&%,2!50%),#)0)'#!'(+1,G!

!

P99!'9%#),4!%),#1$%#&#*!?1(5!>P:!&#1#!50%),#)0)'#!'9%#),4G!P99!,2#!'9%#),4!

40%*!,20,!>P:!044%4,#*!,2#5!#$#)!,2(+E2!4(5#!(?!,2#%1!'04#4!&#1#!)(,!

4(9$#*G!!

!

!!!

• P4!71#$%(+49.!5#),%()#*`!,2#!(77(1,+)%,.!,(!)#,&(1D!0)*!4201#!%)?(150,%()!-#,&##)!

,2#!*%??#1#),!9#$#94!(?!E($#1)5#),!0)*!(,2#1!0',(14`!(1!,(!0*$('0,#!7((1!4#1$%'#!

*#9%$#1.!(?!*%??#1#),!9#$#94!(?!E($#1)5#),!*%*!)(,!#I%4,!%)!,2#!/1##!<,0,#!*+1%)E!,2#!

,%5#!(?!,2#!1#$%#&G!=01,%'%70),4!%)*%'0,#*!,20,!?(1+54!20*!'(99074#*!(1!&#1#!)(,!

?+)*#*!0)*!,2#1#!&#1#!2#)'#!)(!1#09!(77(1,+)%,%#4!,(!10%4#!%44+#4!?(15099.G!P94(!04!

71#$%(+49.!5#),%()#*`!5(4,9.!-#'0+4#!(?!#'()(5%'!*#7#)*#)'#`!701,)#14!20$#!)(,!
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'1%,%'099.!^+#4,%()#*!(1!(77(4#*!E($#1)5#),!,21(+E2!0*$('0'.G!<#1$%'#!*#9%$#1.!&04!

)(,!,2#!+)*#19.%)E!?#0,+1#!(?!'0570%E)4G!=01,)#14!%)!E#)#109`!20$#!50*#!0,,#57,4!,(!

42%?,!E($#1)5#),!710',%'#4!,21(+E2!5(,%$0,%()G!=01,)#14!20$#!1#E+9019.!701,)#1#*!

&%,2!E($#1)5#),!()!'0570%E)4`!0)*!,2#!5(4,!4+''#44?+9!_(%),!'0570%E)4!20$#!-##)!

,2(4#!&2#1#!E($#1)5#),!4#1$%'#!*#9%$#1.!204!)(,!-##)!0!,01E#,G!>2#!'((7#10,%()!204!

%)!%)4,0)'#4!70%*!(??`!04!=[[!&04!%)$%,#*!,(!,2#!9('09!E($#1)5#),!4,10,#E%'!790))%)E!

0)*!20*!%)?9+#)'#*!9('09!E($#1)5#),!4,10,#E.G!

• >2#!901E#!-+9D!(?!0*$('0'.!0',%$%,%#4!&#1#!*%1#',#*!,(!%)?9+#)'#!7#1'#7,%()4!()!,2#!

E1(+)*!,21(+E2!0&01#)#44!&(1DG!>2#!0&01#)#44!&(1D!&04!*%1#',#*!,(!0!9('09!,01E#,!

E1(+7!,2#!(1E0)%40,%()4!20$#!4#,!(+,!,(!1#0'2G!>2#.!20$#!+,%9%4#*!0*$('0'.!,(!*10&!

0,,#),%()!,(!0)!%57(1,0),!%44+#!(?,#)!&%,2!0)!#I7#',0,%()!,20,!-#20$%(+1!&%99!'20)E#!

,21(+E2!,2#!0',%$%,.G!<#9*(5!204!?(99(&!+7!0',%()!-##)!0)!#I7#',0,%()G!3#)'#!5(4,!

(?!,2#!0*$('0'.!+,%9%4#*!-.!701,)#14!20$#!-##)!0&01#)#44!10%4%)E!10,2#1!,20)!

,01E#,%)E!0',%()!%)!4+77(1,!(?!0!'0+4#G!P701,!?1(5!>P:!0)*!/PX<P`!701,)#14!20$#!

)(,!+,%9%4#*!0*$('0'.!,(!%)?9+#)'#!(1!'20)E#!9#E%490,%()!)(1!,(!#)20)'#!,2#!^+09%,.!(?!

4#1$%'#!*#9%$#1.G!!

!

P!4+5501.!(?!,2#!044#445#),!%4!04!?(99(&4B!!

! /PX<P! YY! >P:! =[[!

:011.!(+,!)#,&(1D%)E!?(1!0)!

#??#',%$#!1#?#1109!4.4,#5!!

!! !! !! !!

P',%$#9.!)#,&(1D!&%,2!099!1#9#$0),!

D#.!4,0D#2(9*#14!

!! !! !! !!

=01,%'%70,#!%)!@R!*0.4!(?!#)*%)E!

$%(9#)'#!0E0%)4,!&(5#)!

'0570%E)!!

!! !! !! !!

=01,%'%70,#!%)!(,2#1!2+50)!1%E2,4!

*0.4!4+'2!04!.(+,2!*0.!(1!

'()*(5!&##D!,21(+E2!79#*E#4!

0)*!0&01#)#44!,09D4!

!! !! !! !!

:011.!(+,!,09D4!&%,2!%)?9+#),%09!

4,0D#2(9*#14!%)!,2#!01#0!

!! !! !! !!

:011.!(+,!0&01#)#44!,09D4!0,! !! !! !! !!
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4'2((94!;!'9%)%'4!;!'2+1'2#4!,(!

-1(0*#)!0&01#)#44!0)*!%)?9+#)'#!

-#20$%(+1!0,!0!9('09!9#$#9!

:011.!(+,!%)!*#7,2!0&01#)#44!,(!

%)?9+#)'#!-#9%#?4!0)*!%*#04!0,!0!

9('09!9#$#9!

!! !! !! !!

P',%$#9.!#)E0E#!9('09!0)*!

71($%)'%09!E($#1)5#),!?(1!

%571($#*!%579#5#),0,%()!(?!P',4!

(1!%571($#*!4#1$%'#!*#9%$#1.!

!! "! !! "!

Y(--.%)E!0)*!0*$('0,%)E!?(1!0!

'20)E#!%)!7(9%'.!

!! "! !! "!

O$%*#)'#!,20,!,2#!8%1#',(1!%4!

%)$(9$#*!%)!0*$('0'.!()!(,2#1!

9#$#94!(,2#1!,20)!9('09!9#$#9!

!! "! !! "!

O$%*#)'#!,20,!4,0??!5#5-#14!01#!

%)$(9$#*!%)!0*$('0'.!(,2#1!,20)!

9('09!9#$#9!0*$('0'.!

"! "! "! "!

6)%,%0,%)E!)#&!'0570%E)4!,(!

%)?9+#)'#!%*#04!0)*!-#9%#?4!a#GEG!

X#)J4!Y#0E+#b!

!! !! !! !!

!

!

!

!

!

!

>2#!'070'%,.!(?!701,)#14!,(!'011.!(+,!1#4#01'2!
!

6)?(150,%()!'(99#',%()!0)*!71#4#),0,%()!&04!'1%,%'09!?(1!'()4%*#10,%()!(?!?+,+1#!1(9#4!(?!
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